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��
� ,QKDOWVYHU]HLFKQLV� �
�
�
� 9RUZRUW� � 

� ,QVSHNWLRQVYHUIDKUHQ� � 

��� ,QVSHNWLRQVWHDP������������������������������������������������������������������������������������������������������������������������������ � 
��� $EODXI�GHU�,QVSHNWLRQ �������������������������������������������������������������������������������������������������������������������� � 
��� 9RUJHVSUlFK������������������������������������������������������������������������������������������������������������������������������������ � 
��� $QDO\VLHUWH�'RNXPHQWH ������������������������������������������������������������������������������������������������������������������ � 
��� )UDJHERJHQ�I�U�/HKUNUlIWH�)UDJHERJHQ�I�U�GDV�VRQVWLJH�SlGDJRJLVFKH�3HUVRQDO ����������������������� � 
��� 8QWHUULFKWVEHREDFKWXQJHQ ������������������������������������������������������������������������������������������������������������� � 
��� ,QWHUYLHZV���������������������������������������������������������������������������������������������������������������������������������������� � 
��� 6FKXOUXQGJDQJ�������������������������������������������������������������������������������������������������������������������������������� � 

� $XVJDQJVODJH�GHU�6FKXOH� � 

��� 6FKXODUW�XQG�6FKXOEHK|UGH������������������������������������������������������������������������������������������������������������ � 
��� 6FK�OHULQQHQ�XQG�6FK�OHU �������������������������������������������������������������������������������������������������������������� � 
��� 3HUVRQDO�XQG�$XVVWDWWXQJ�GHU�6FKXOH ������������������������������������������������������������������������������������������� � 
��� 6WDQGRUWEHGLQJXQJHQ��������������������������������������������������������������������������������������������������������������������� � 
��� 7DEHOODULVFKH�hEHUVLFKW�GHU�3URILOPHUNPDOH� ��������������������������������������������������������������������������������� � 
��� (UOlXWHUXQJHQ�]XP�8QWHUULFKWVSURILO ��������������������������������������������������������������������������������������������� � 

� 4XDOLWlWVSURILO�� �� 

��� 7DEHOODULVFKH�hEHUVLFKW�GHU�4XDOLWlWVPHUNPDOH��������������������������������������������������������������������������� �� 
��� (UOlXWHUXQJHQ�]XP�4XDOLWlWVSURILO����������������������������������������������������������������������������������������������� �� 

� =XVDPPHQIDVVXQJ�GHU�(UJHEQLVVH� �� 

��� 6WlUNHQ�GHU�6FKXOH ����������������������������������������������������������������������������������������������������������������������� �� 
��� (QWZLFNOXQJVEHGDUI�GHU�6FKXOH���������������������������������������������������������������������������������������������������� �� 

� $QKDQJ� �� 
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��
�
�� 9RUZRUW��
'LH�%HUOLQHU�6FKXOLQVSHNWLRQ�KDW�LP�1RYHPEHU������LKUH�$UEHLW�DXIJHQRPPHQ��1DFK�HLQHP�
9RUODXI�PLW�]HKQ�1RUPLHUXQJVLQVSHNWLRQHQ�EHJDQQ�GHU�5HJHOGXUFKODXI�GHU� ,QVSHNWLRQHQ� LP�
0lU]�������LP�6FKXOMDKU���������ZXUGHQ�LQVJHVDPW����|IIHQWOLFKH�6FKXOHQ�H[WHUQ�HYDOXLHUW��
,P�6FKXOMDKU���������ZHUGHQ�GLH�6FKXOLQVSHNWLRQHQ�LP�/DQG�%HUOLQ�DQ�����6FKXOHQ�IRUWJH�
VHW]W�� 'LH� ]X� LQVSL]LHUHQGHQ� 6FKXOHQ� ZHUGHQ� DQKDQG� HLQHV� ,7�JHVW�W]WHQ� =XIDOOVYHUIDKUHQV�
XQWHU�9RUJDEH�HLQHU�SURSRUWLRQDOHQ�9HUWHLOXQJ�DXI�GLH�%H]LUNH�XQG�GLH�6FKXODUWHQ�DXVJHORVW��
'DU�EHU�KLQDXV�EHVWHKW�GLH�0|JOLFKNHLW�]XU�IUHLZLOOLJHQ�0HOGXQJ��
0LW�GHQ�DXI�GHU�%DVLV�GHV�³+DQGOXQJVUDKPHQ�6FKXOTXDOLWlW�LQ�%HUOLQ§�HQWZLFNHOWHQ�(YDOXDWL�
RQVLQVWUXPHQWHQ� HUIDVVW� GLH� 6FKXOLQVSHNWLRQ� GLH� GHU� 8QWHUULFKWV�� XQG� (U]LHKXQJVDUEHLW�
]XJUXQGH� OLHJHQGHQ� 9HUHLQEDUXQJHQ� XQG� %HVFKO�VVH� XQG� GHQ� 6WDQG� LKUHU� 8PVHW]XQJ� LP�
6FKXODOOWDJ�� GLH� 4XDOLWlW� GHU� 0DQDJHPHQWSUR]HVVH� VRZLH� GLH� (UJHEQLVVH� XQG� (UIROJH� GHU�
VFKXOLVFKHQ�$UEHLW��=LHO�GHU�H[WHUQHQ�(YDOXDWLRQ�GXUFK�GLH�6FKXOLQVSHNWLRQ� LVW�HV��PLW� VWDQ�
GDUGLVLHUWHQ�0HWKRGHQ�XQG�,QVWUXPHQWHQ�HLQH�6FKXOH�DOV�*HVDPWV\VWHP�]X�XQWHUVXFKHQ�XQG�
]X�EHZHUWHQ��(LQH�%HZHUWXQJ�HLQ]HOQHU�3HUVRQHQ�RGHU�8QWHUULFKWVVWXQGHQ�HUIROJW�QLFKW���
$OV�(UJHEQLV�GHU�,QVSHNWLRQ�HUKlOW�GLH�6FKXOH�HLQH�5�FNPHOGXQJ�LQ�)RUP�HLQHV�4XDOLWlWVSUR�
ILOV�XQG�HLQHV�]XVlW]OLFK�DXVJHZLHVHQHQ�8QWHUULFKWVSURILOV��'LHVH�ZHLVHQ�VRZRKO�GLH�6WlUNHQ�
GHU�6FKXOH�DOV�DXFK�LKUHQ�(QWZLFNOXQJVEHGDUI�DXV��'DPLW�HUKlOW�GLH�6FKXOH�HLQH�XPIDVVHQGH�
%HZHUWXQJ� HQWVFKHLGHQGHU�4XDOLWlWVPHUNPDOH��'LH� ,QVSHNWLRQ� XQG�GHU� KLHU� YRUOLHJHQGH� %H�
ULFKW�KDEHQ�GDV�=LHO��,PSXOVH�]XU�ZHLWHUHQ�6FKXO��XQG�8QWHUULFKWVHQWZLFNOXQJ�]X�JHEHQ�VR�
ZLH�GLH�4XDOLWlW�YRQ�8QWHUULFKW�XQG�(U]LHKXQJ��6FKXORUJDQLVDWLRQ�XQG�6FKXOOHEHQ�]X�VLFKHUQ��
=XJOHLFK�HUKDOWHQ�GLH�]XVWlQGLJH�6FKXOEHK|UGH�XQG�GLH�]XVWlQGLJH�6FKXODXIVLFKW�GHQ�,QVSHN�
WLRQVEHULFKW��GDPLW�VLH�GLH�6FKXOH�DXI�GLHVHU�*UXQGODJH�LQ�LKUHP�ZHLWHUHQ�4XDOLWlWVHQWZLFN�
OXQJVSUR]HVV�EHUDWHQ�XQG�XQWHUVW�W]HQ�N|QQHQ��
'DV� ,QVSHNWLRQVWHDP� EHGDQNW� VLFK� EHL� GHU� 'UHLOLQGHQ�*UXQGVFKXOH� I�U� GLH� IUHXQGOLFKH� =X�
VDPPHQDUEHLW�XQG�8QWHUVW�W]XQJ�ZlKUHQG�GHU�,QVSHNWLRQVGXUFKI�KUXQJ��
�
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��
�� ,QVSHNWLRQVYHUIDKUHQ�
���� ,QVSHNWLRQVWHDP�
'DV� ,QVSHNWLRQVWHDP� I�U� GLH� 'UHLOLQGHQ�*UXQGVFKXOH� EHVWDQG� DXV� )UDX�:DOGVFK�W]� �NRRUGLQLHUHQGH�
,QVSHNWRULQ���+HUUQ�)ULHGULFK��+HUUQ�3LHSHU�XQG�)UDX�*DXGHFN��DXVJHZlKOW�GXUFK�GHQ�/DQGHVHOWHUQDXV�
VFKXVV�%HUOLQ���
�
�
���� $EODXI�GHU�,QVSHNWLRQ�
�

,QVSHNWLRQVYHUIDKUHQ� 'DWXP��
9RUJHVSUlFK� �����������
6FKXOUXQGJDQJ�
���8QWHUULFKWVEHVXFKH��
,QWHUYLHZ�PLW�6FK�OHULQQHQ�XQG�6FK�OHUQ�
,QWHUYLHZ�PLW�/HKUNUlIWHQ�XQG�GHP�VRQVWLJHQ�Sl�
GDJRJLVFKHQ�3HUVRQDO�
(OWHUQLQWHUYLHZ�

�����������

���8QWHUULFKWVEHVXFKH�
,QWHUYLHZ�PLW�GHP�6FKXOOHLWHU�
,QWHUYLHZ�PLW�GHU�.RQUHNWRULQ�IDQG�QLFKW�VWDWW�

�����������

3UlVHQWDWLRQ�GHV�%HULFKWV�YRU�GHQ�0LWJOLHGHUQ�GHU�
6FKXONRQIHUHQ]�
*HVSUlFK�PLW�GHU�]XVWlQGLJHQ�6FKXODXIVLFKW��YRUJH�
VHKHQ��
*HVSUlFK�PLW�GHU�]XVWlQGLJHQ�6WDGWUlWLQ�GHP�]X�
VWlQGLJHQ�6WDGWUDW��YRUJHVHKHQ��

0lU]�$SULO������

�
���� 9RUJHVSUlFK�
$P����1RYHPEHU������IDQG�GDV�9RUJHVSUlFK�LQ�GHU�6FKXOH�VWDWW��$Q�GLHVHP�*HVSUlFK�EHWHLOLJWH�VLFK�
GDV�JHVDPWH�,QVSHNWLRQVWHDP��9RQ�6HLWHQ�GHU�6FKXOH�QDKPHQ�GHU�6FKXOOHLWHU�VRZLH�VLHEHQ�.ROOHJLQ�
QHQ�WHLO��
�
,P� 5DKPHQ� GHV� 9RUJHVSUlFKV�ZXUGH� IHVWJHOHJW��ZHOFKH�'RNXPHQWH� GLH� 6FKXOH� GHU� ,QVSHNWLRQ� ]XU�
9HUI�JXQJ�VWHOOW��
�
�



�
�
��

%(5,&+7�=85�,163(.7,21�'(5�'5(,/,1'(1�*581'6&+8/(�� 6HLWH������

��
���� $QDO\VLHUWH�'RNXPHQWH�
9RQ�GHU�6FKXOH�]XU�9HUI�JXQJ�JHVWHOOWH�'RNXPHQWH�
�
=XVlW]OLFK� ]X� GHQ� LQ� GHU� 6HQDWVYHUZDOWXQJ� I�U� %LOGXQJ��:LVVHQVFKDIW� XQG� )RUVFKXQJ� YRUOLHJHQGHQ�
VWDWLVWLVFKHQ� 'DWHQ� VWHOOWH� GLH� 6FKXOH� GHP� ,QVSHNWLRQVWHDP� IROJHQGH� 'RNXPHQWH� YRUDE� ]XU� 9HUI��
JXQJ��6LH�ZXUGHQ�JHVLFKWHW�XQG�EHL�GHU�%HZHUWXQJ�GHU�4XDOLWlWVPHUNPDOH�HQWVSUHFKHQG�EHU�FNVLFK�
WLJW��
�
6FKXOSURJUDPP�
�

• 6FKXOSURJUDPP�PLW��
o (UJHEQLVVHQ�GHU�%HVWDQGVDXIQDKPH�
o /HLWELOG�GHU�6FKXOH�
o VFKULIWOLFK�IL[LHUWHQ�(QWZLFNOXQJV��XQG�$UEHLWVYRUKDEHQ�
o -DKUHVSODQXQJ�

�
• *HQHKPLJXQJVVFKUHLEHQ�GHU�6FKXODXIVLFKW�XQG�3URWRNROO�GHV�*HVSUlFKV��EHU�GDV�6FKXOSUR�

JUDPP�YRP������������
�
�

ZHLWHUH�'RNXPHQWH�GHU�6FKXOH�
�

• ,7�.RQ]HSW�
• .RQ]HSW�]XU�6XFKWSURSK\OD[H�
• *UXQGVlW]H�]XU�8QWHUULFKWVYHUWHLOXQJ�
• *UXQGVlW]H�]XU�9HUWUHWXQJVUHJHOXQJ�
• %HLVSLHOH�I�U�VFKXOLQWHUQH�,QIRUPDWLRQVEOlWWHU�
• 3OlQH��hEHUVLFKWHQ��$XVKlQJH�
• +RPHSDJH�GHU�6FKXOH�
• 6FKXORUGQXQJ�
• $UEHLWVJHPHLQVFKDIWHQ�

�
�
'RNXPHQWH��LQ�GLH�ZlKUHQG�GHU�,QVSHNWLRQ�(LQEOLFN�JHQRPPHQ�ZXUGH�

�
• 'RNXPHQWH��EHU�EHVRQGHUH�(UIROJH�GHU�6FKXOH�
• 9HUWUHWXQJVSODQ�
• )|UGHUSOlQH�

�
3URWRNROOH��*HVDPWNRQIHUHQ]��6FKXONRQIHUHQ]��)DFKNRQIHUHQ]HQ��6WHXHUJUXSSH��
�
�
���� )UDJHERJHQ�I�U�/HKUNUlIWH�)UDJHERJHQ�I�U�GDV�VRQVWLJH�SlGDJRJLVFKH�3HU�

VRQDO��
$Q�GHU�%HIUDJXQJ�EHWHLOLJWHQ�VLFK�DOOH� /HKUNUlIWH��GLH�(U]LHKHULQQHQ�DXV�GHP�9+*�%HUHLFK�XQG�GLH�
VR]LDOSlGDJRJLVFKH�0LWDUEHLWHULQ�XQG�GHU�VR]LDOSlGDJRJLVFKH�0LWDUEHLWHU�GHU�6FKXOVWDWLRQ��
'LH� %HIUDJXQJ� GLHQWH� GHU� 9RUEHUHLWXQJ� GHU� ,QVSHNWLRQ�� 'LH� )UDJHERJHQ�ZXUGHQ� EHU�FNVLFKWLJW�� GD�
VLFK�PHKU�DOV������GHU�/HKUNUlIWH�XQG�GHV�VRQVWLJHQ�SlGDJRJLVFKHQ�3HUVRQDOV�EHWHLOLJW�KDEHQ��'LH�
$XVZHUWXQJ�GHU� )UDJHERJHQ�EHILQGHW� VLFK� LP�$QKDQJ��6LH� LVW�QLFKW�DOV� 7HLO�GHU�%HZHUWXQJ� LQ�GDV�
4XDOLWlWVSURILO�GHU�6FKXOH�HLQJHJDQJHQ��
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��
���� 8QWHUULFKWVEHREDFKWXQJHQ�
:lKUHQG�GHU�,QVSHNWLRQVWDJH�ZXUGHQ����8QWHUULFKWVEHVXFKH�GXUFKJHI�KUW��'LH�%HVXFKH�ZDUHQ��EHU�
DOOH�.ODVVHQVWXIHQ�XQG�-DKUJlQJH�YHUWHLOW��'DV�,QVSHNWLRQVWHDP�VDK�DOOH�ZlKUHQG�GHU�EHLGHQ�7DJH�DQ�
GHU�6FKXOH�XQWHUULFKWHQGHQ�/HKUNUlIWH��GLHV�HQWVSULFKW������GHV�.ROOHJLXPV��
�
-HGH� 8QWHUULFKWVEHREDFKWXQJ� GDXHUWH� ��� 0LQXWHQ�� 'DV� ,QVSHNWLRQVWHDP� VDK� ��� $QIDQJV�� XQG� ���
(QGVLWXDWLRQHQ��$OOH�8QWHUULFKWVEHVXFKH�ZXUGHQ�DXI�VWDQGDUGLVLHUWHQ�%HREDFKWXQJVERJHQ�SURWRNROOLHUW�
XQG�EHZHUWHW���
�
�
���� ,QWHUYLHZV�
'DV�,QVSHNWLRQVWHDP�I�KUWH�ZlKUHQG�GHU�,QVSHNWLRQVWDJH�,QWHUYLHZV�PLW�
�
�� GHP�6FKXOOHLWHU��+HUUQ�+HPVLQJ��
�� DFKW�6FK�OHULQQHQ�XQG�6FK�OHUQ��GDYRQ�YLHU�.ODVVHQVSUHFKHU�LQQHQ���
�� DFKW�/HKUNUlIWHQ��
�� DFKW�(OWHUQ��GDYRQ�VHFKV�*UHPLHQYHUWUHWHU�LQQHQ���
�
'LH�WHLOQHKPHQGHQ�6FK�OHULQQHQ�XQG�6FK�OHU��/HKUNUlIWH�XQG�(OWHUQ�ZXUGHQ�LP�5DKPHQ�GHV�9RUJH�
VSUlFKV�GXUFK�GDV�,QVSHNWLRQVWHDP�DXVJHZlKOW��(LQ�,QWHUYLHZ�PLW�GHU�.RQUHNWRULQ�IDQG�QLFKW�VWDWW��GD�
VLH�DQ�GHQ�EHLGHQ�,QVSHNWLRQVWDJHQ�HUNUDQNW�ZDU���
�
�
���� 6FKXOUXQGJDQJ�
'HU�6FKXOUXQGJDQJ�IDQG�DP�����-DQXDU������VWDWW��(V�QDKPHQ�GHU�6FKXOOHLWHU�XQG�GDV�,QVSHNWLRQV�
WHDP�WHLO��
�
�
�� $XVJDQJVODJH�GHU�6FKXOH�
���� 6FKXODUW�XQG�6FKXOEHK|UGH�
'LH�'UHLOLQGHQ�*UXQGVFKXOH�OLHJW�LP�2UWVWHLO�1LNRODVVHH�GHV�%H]LUNV�6WHJOLW]�=HKOHQGRUI��6LH�LVW�]ZHL]��
JLJ�DXVJHEDXW��,Q�.ODVVHQVWXIH���JLEW�HV�QXU�HLQH�/HUQJUXSSH��GD�YLHOH�.LQGHU�QDFK�GHU����.ODVVH�]X�
HLQHP�JUXQGVWlQGLJHQ�*\PQDVLXP�JHZHFKVHOW�VLQG��
�
'LH�6FKXOH�NRRSHULHUW�LP�5DKPHQ�GHU�XQWHUULFKWVHUJlQ]HQGHQ�%HWUHXXQJ�PLW�GHP�IUHLHQ�7UlJHU�7DQ�
GHP�J%4*��
�
'LH�]XVWlQGLJH�6FKXODXIVLFKWVEHDPWLQ�LVW�)UDX�YRQ�%RUF]\VNRZVNL��6WDGWUlWLQ�)UDX�2WWR��
��
�
���� 6FK�OHULQQHQ�XQG�6FK�OHU�
,P� 6FKXOMDKU� �������� OHUQHQ� DQ� GHU� 'UHLOLQGHQ�*UXQGVFKXOH� ���� .LQGHU� LQ� HOI� .ODVVHQ��'LH�'XUFK�
VFKQLWWVIUHTXHQ]� OLHJW�EHL����6FK�OHULQQHQ�XQG�6FK�OHUQ��9LHU�.LQGHU�KDEHQ�HLQHQ�VRQGHUSlGDJRJL�
VFKHQ�)|UGHUEHGDUI��(LQ�.LQG�PLW�GHP�)|UGHUVFKZHUSXQNW�/HUQHQ�ZLUG�]LHOGLIIHUHQW�XQWHUULFKWHW��'HU�
$QWHLO�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�QLFKWGHXWVFKHU�+HUNXQIWVVSUDFKH�OLHJW�EHL�]ZHL�3UR]HQW��(LQ�JH�
ULQJHU�$QWHLO�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�LVW�YRQ�GHU�=X]DKOXQJ�]X�GHQ�/HUQPLWWHOQ�EHIUHLW��
�
�
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��
���� 3HUVRQDO�XQG�$XVVWDWWXQJ�GHU�6FKXOH�
$Q�GHU�'UHLOLQGHQ�*UXQGVFKXOH�DUEHLWHQ����/HKUNUlIWH�XQG�HLQH�/HKUHUDQZlUWHULQ��'DV�'XUFKVFKQLWWV�
DOWHU� LP�.ROOHJLXP� OLHJW�EHL���� -DKUHQ��=ZHL�(U]LHKHULQQHQ� �����6WHOOHQ�� VLQG� I�U�GLH�%HWUHXXQJ� LP�
YHUOlVVOLFKHQ�+DOEWDJVEHWULHE�HLQJHVWHOOW��'LH�GHU�6FKXOH�DQJHVFKORVVHQH�6FKXOVWDWLRQ�ZLUG� YRQ�]ZHL�
6R]LDOSlGDJRJHQ�JHI�KUW���
�
=XU�$EGHFNXQJ�GHV�*UXQGEHGDUIV�ZHUGHQ�LP�6FKXOMDKU���������������6WXQGHQ�EHQ|WLJW��'LH�6FKXOH�
HUKlOW�GDU�EHU�KLQDXV����6WXQGHQ�=XVDW]EHGDUI�I�U�,QWHJUDWLRQ��
�
=XP�=HLWSXQNW�GHU�,QVSHNWLRQ�ODJ�GLH�$XVVWDWWXQJ������6WXQGHQ��EHU�GHU�]XU�'HFNXQJ�GHV�%HGDUIHV�
QRWZHQGLJHQ� $Q]DKO� YRQ� LQVJHVDPW� ���� 6WXQGHQ�� GLHV� HQWVSULFKW� HLQHU� *HVDPWDXVVWDWWXQJ� YRQ�
���������
�
'LH�6FKXOH�KDW�HLQHQ�+DXVPHLVWHU��,P�6HNUHWDULDW�DUEHLWHWH�]XP�=HLWSXQNW�GHU�,QVSHNWLRQ�HLQH�9HUWUH�
WXQJVNUDIW��
�
�
���� 6WDQGRUWEHGLQJXQJHQ�
'LH�'UHLOLQGHQ�*UXQGVFKXOH�LVW�LQ�HLQHP�1HXEDX��GHU������HLQJHZHLKW�ZXUGH��XQWHUJHEUDFKW��6LH�LVW�
EHKLQGHUWHQJHUHFKW� JHEDXW� ZRUGHQ�� 'HU� 6FKXOH� VWHKHQ� DXVUHLFKHQG� 5lXPH� ]XU� 9HUI�JXQJ�� 1HEHQ�
GHQ����.ODVVHQ���I�QI�7HLOXQJV��XQG�YLHU�*UXSSHQUlXPHQ�YHUI�JW�GLH�6FKXOH��EHU�
�

• HLQHQ�5DXP�I�U�GHQ�QDWXUZLVVHQVFKDIWOLFKHQ�8QWHUULFKW�PLW�GUHL�+HUGHQ��GLH�YRQ�$UEHLWVJH�
PHLQVFKDIWHQ�XQG�]XU�9RUEHUHLWXQJ�YRQ�)HVWHQ�JHQXW]W�ZHUGHQ��

• HLQHQ�5DXP�I�U�8QWHUULFKWVPDWHULDOLHQ��
• HLQHQ�:HUNUDXP�PLW�%UHQQRIHQ��
• ]ZHL�0XVLNUlXPH��
• HLQHQ�&RPSXWHUUDXP�PLW����YHUQHW]WHQ��LQWHUQHWIlKLJHQ�$UEHLWVSOlW]HQ�VRZLH�HLQH�JUR�]�JLJH�

WHLOEDUH�6SRUWKDOOH��GLH�VLFK�GLH�6FKXOH�PLW�GHP�EHQDFKEDUWHQ�*\PQDVLXP��'UHLOLQGHQ�
2EHUVFKXOH��WHLOW��

• HLQH�9HUVDPPOXQJV��XQG�$XII�KUXQJVKDOOH�LP�(LQJDQJVEHUHLFK�I�U�VFKXOLVFKH�9HUDQVWDOWXQJHQ��
• HLQH�0HGLRWKHN��
�

+LQWHU�GHU�6FKXOH�EHILQGHW�VLFK�HLQ�JUR�HU��ZHLWOlXILJHU�3DXVHQKRI�PLW�6SRUW��XQG�6SLHOJHUlWHQ��'HU�
+RI�ZLUG�HEHQIDOOV�JHPHLQVDP�PLW�GHU�'UHLOLQGHQ�2EHUVFKXOH�JHQXW]W��
�
1HEHQ�GHP�&RPSXWHUUDXP�JLEW�HV�LQ�HLQ]HOQHQ�.ODVVHQUlXPHQ�YHUQHW]WH�&RPSXWHU��
�
,Q�HLQHP�DEJHJUHQ]WHQ�)OXU�LP�(UGJHVFKRVV�EHILQGHQ�VLFK�GLH�5lXPH�GHU�9+*�XQG�GHU�6FKXOVWDWLRQ�
³2DVH§��'HU�+RUW�LVW�����.LORPHWHU�HQWIHUQW�LP�³=HQWUXP�DP�.OHHEODWW§��=D.��LQ�HLQHU�.LQGHUWDJHVVWlW�
WH�XQWHUJHEUDFKW��
�
'DV�IOlFKHQPl�LJ�JUR�H�(LQ]XJVJHELHW�GHU�6FKXOH� LVW�JHNHQQ]HLFKQHW�GXUFK�HLQH� ORFNHUH�%HEDXXQJ�
PLW�9LOOHQ��(LQ��XQG�=ZHLIDPLOLHQKlXVHUQ�XQG�HLQH�VWDUNH�=HUJOLHGHUXQJ�GXUFK�GLYHUVH�9HUNHKUVIOlFKHQ�
�$XWREDKQNUHX]��)HUQEDKQ��3RWVGDPHU�&KDXVVHH���
�
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�GHU�'UHLOLQGHQ�*UXQGVFKXOH�VWDPPHQ�]XP��EHUZLHJHQGHQ�7HLO�DXV�ELO�
GXQJVLQWHUHVVLHUWHQ�(OWHUQKlXVHUQ��YLHOH�DXV�$NDGHPLNHUKDXVKDOWHQ��
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��
8QWHUULFKWVSURILO��
���� 7DEHOODULVFKH�hEHUVLFKW�GHU�3URILOPHUNPDOH�Ç�

%HZHUWXQJ�3URILOPHUNPDO����8QWHUULFKWVRUJDQLVDWLRQ� $� %� &� '�
���� ,QWHQVLYH�1XW]XQJ�GHU�/HKU��XQG�/HUQ]HLW� � � � �
���� 6FKDIIXQJ�YRQ�I|UGHUQGHQ�/HUQ��XQG�$UEHLWVEHGLQJXQJHQ� � � � �

3UR
ILON
ULWH
ULHQ

�

���� .RRSHUDWLRQ�YRQ�/HKUNUlIWHQ�XQG�(U]LHKHULQQHQ�(U]LHKHUQ� � � � �
%HZHUWXQJ�3URILOPHUNPDO����8QWHUULFKWVSUR]HVV�

$� %� &� '�
���� )|UGHUXQJ�YRQ�6HOEVWYHUWUDXHQ�XQG�6HOEVWVWlQGLJNHLW� � � � �
���� )|UGHUXQJ�IDFKOLFKHU�XQG��EHUIDFKOLFKHU�.RPSHWHQ]HQ� � � � �
���� 6FK�OHU��XQG�WKHPHQRULHQWLHUWH�0HWKRGHQZDKO� � � � �
���� ,QQHUH�'LIIHUHQ]LHUXQJ� � � � �
���� 6SUDFKHQWZLFNOXQJ��6SUDFK��XQG�.RPPXQLNDWLRQVI|UGHUXQJ� � � � �
���� 6HOEVWVWlQGLJHV�/HUQHQ� � � � �
���� .RRSHUDWLYHV�9HUKDOWHQ� � � � �
���� 0|JOLFKNHLWHQ�I�U�6FK�OHU�LQQHQ��HLJHQH�/|VXQJHQ�]X�HQWZLFNHOQ��GDU�

]XOHJHQ�XQG�]X�UHIOHNWLHUHQ� � � � �
���� 'HXWOLFKH�6WUXNWXULHUXQJ�XQG�WUDQVSDUHQWH�=LHODXVULFKWXQJ�GHV�8QWHU�

ULFKWV� � � � �

3UR
ILON
ULWH
ULHQ

�

�����/HLVWXQJVRULHQWLHUXQJ� � � � �
%HZHUWXQJ�3URILOPHUNPDO����3lGDJRJLVFKHV�9HUKDOWHQ�8QWHUULFKWVNOLPD�

$� %� &� '�
���� 9HUDQWZRUWXQJVEHUHLWVFKDIW��VR]LDOHV�(QJDJHPHQW��VR]LDOHV�9HUKDOWHQ�

XQG�7ROHUDQ]� � � � �

���� 3RVLWLYHV�SlGDJRJLVFKHV�.OLPD�LP�8QWHUULFKW� � � � �

3UR
ILON
ULWH
ULHQ

�

���� )DLUH�XQG�JHUHFKWH�%HKDQGOXQJ�GHU�6FK�OHU�LQQHQ� � � � �
�
�

����������������������������������
Ç�'LH�1XPPHULHUXQJ�GHU�3URILONULWHULHQ�ZHLFKW�YRQ�GHU�1XPPHULHUXQJ�LP�+DQGOXQJVUDKPHQ�6FKXOTXDOLWlW�DE��
�
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��
���� (UOlXWHUXQJHQ�]XP�8QWHUULFKWVSURILO��
'DV�8QWHUULFKWVSURILO�JLEW�GDV�*HVDPWHUJHEQLV�GHU�%HZHUWXQJHQ�GHU�HLQ]HOQHQ�3URILONULWHULHQ�GHU�ZlK�
UHQG�GHU�,QVSHNWLRQ�EHREDFKWHWHQ�8QWHUULFKWVVHTXHQ]HQ�ZLHGHU��
�
'HU�%HZHUWXQJ�LQQHUKDOE�GHV�8QWHUULFKWVSURILOV�OLHJHQ�IROJHQGH�'HILQLWLRQHQ�]XJUXQGH��
�

$� VWDUN�DXVJHSUlJW�
0LQGHVWHQV������GHU�%HZHUWXQJHQ�P�VVHQ�LP�SRVLWLYHQ�%HUHLFK�
�%HZHUWXQJ�³WULIIW�]X§�E]Z��³WULIIW�HKHU�]X§��OLHJHQ��0LQGHVWHQV��
�����GHU�%HZHUWXQJHQ�P�VVHQ�PLW�³WULIIW�]X§�HUIROJHQ��

%� HKHU�VWDUN�DXVJHSUlJW� 0LQGHVWHQV������GHU�%HZHUWXQJHQ�P�VVHQ�LP�SRVLWLYHQ�%HUHLFK�
OLHJHQ��

&� HKHU�VFKZDFK�DXVJH�
SUlJW�

0LQGHVWHQV������GHU�%HZHUWXQJHQ�P�VVHQ�LP�SRVLWLYHQ�%HUHLFK�
OLHJHQ��

'� VFKZDFK�DXVJHSUlJW� 'HU�$QWHLO�GHU�SRVLWLYHQ�%HZHUWXQJHQ�OLHJW�XQWHU�������
�
,Q�GHU�$QODJH�EHILQGHW� VLFK�HLQ�6lXOHQGLDJUDPP��GDV�GLH�SUR]HQWXDOH�9HUWHLOXQJ�GHU�%HZHUWXQJHQ�
GDUVWHOOW��
�
'DU�EHU�KLQDXV�ZXUGHQ�IROJHQGH�%HREDFKWXQJHQ�V\VWHPDWLVFK�IHVWJHKDOWHQ�XQG�DXVJHZHUWHW��
�
'LH�*U|�H�GHU�JHVHKHQHQ�/HUQJUXSSHQ�YHUWHLOWH�VLFK�ZLH�IROJW��
�
������6FK�OHU� ��10 Schüler ��15 Schüler ��20 Schüler ��25 Schüler ��30 Schüler > 30 Schüler 

0 0 1 8 14 3 0 

�
'LH�GXUFKVFKQLWWOLFKH�/HUQJUXSSHQIUHTXHQ]�ODJ�EHL����6FK�OHULQQHQ�XQG�6FK�OHUQ��
�
%HL�NHLQHP�%HVXFK�ZDUHQ�6FK�OHULQQHQ�E]Z��6FK�OHU�YHUVSlWHW��
�
9HUWHLOXQJ�GHU�6R]LDOIRUPHQ�LQ�GHQ�JHVHKHQHQ�8QWHUULFKWVVHTXHQ]HQ��
�

Sozialform Frontalunterricht Einzelarbeit Partnerarbeit Gruppenarbeit 

� Anzahl der Sozialformen � 12 16 3 2 

 prozentuale Verteilung
1
 46 62 12 8 

�
)DFKOLFKH�0lQJHO�ZXUGHQ�EHL�HLQHP�%HVXFK�IHVWJHVWHOOW��/HKU��XQG�/HUQPLWWHO�ZDUHQ�EHL�DOOHQ�%HVX�
FKHQ�LQ�DXVUHLFKHQGHU�=DKO�YRUKDQGHQ��
�
%HL�YLHU�8QWHUULFKWVEHVXFKHQ�ZDUHQ�&RPSXWHU�YRUKDQGHQ��GLH�1XW]XQJ�ZXUGH�EHL�HLQHP�%HVXFK�EHR�
EDFKWHW��
�
�

����������������������������������
��'LH�6XPPH�NDQQ��EHU�������OLHJHQ��GD�LQ�HLQHU�8QWHUULFKWVVHTXHQ]�PHKUHUH�6R]LDOIRUPHQ�EHREDFKWHW�ZHUGHQ�N|QQHQ��
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��
3URILOPHUNPDO����8QWHUULFKWVRUJDQLVDWLRQ�
�
,QWHQVLYH�1XW]XQJ�GHU�/HKU��XQG�/HUQ]HLW�
�
'LH�/HKU��XQG�/HUQ]HLW�ZXUGH�EHL�IDVW�DOOHQ�8QWHUULFKWVEHVXFKHQ�LQWHQVLY�JHQXW]W��:DUWH��XQG�/HHU�
ODXI]HLWHQ�HQWVWDQGHQ�LQ�QXU�ZHQLJHQ�8QWHUULFKWVVLWXDWLRQHQ��'LH�/HKUNUlIWH�PDFKWHQ�LQ�LKUHP�$XIWUH�
WHQ�XQG�9HUKDOWHQ��EHUZLHJHQG�GHXWOLFK��GDVV�GLH�]XU�9HUI�JXQJ�VWHKHQGH�/HKU��XQG�/HUQ]HLW�ZLFKWLJ�
LVW��
�
%HZHUWXQJ�� %���HKHU�VWDUN�DXVJHSUlJW�
�
�
6FKDIIXQJ�YRQ�I|UGHUQGHQ�/HUQ��XQG�$UEHLWVEHGLQJXQJHQ�
�
'DV�5DXPNOLPD��GLH�$QRUGQXQJ�XQG�%HUHLWVWHOOXQJ�GHU�/HKU��XQG�/HUQPDWHULDOLHQ��GLH�5DXPJHVWDOWXQJ�
XQG�GDV�0RELOLDU�I|UGHUWHQ�HLQ�JHPHLQVDPHV�XQG�NRQ]HQWULHUWHV�$UEHLWHQ�GHU�6FK�OHULQQHQ�XQG�6FK��
OHU��
�
%HZHUWXQJ�� $���VWDUN�DXVJHSUlJW�
�
.RRSHUDWLRQ�YRQ�/HKUNUlIWHQ�XQG�(U]LHKHULQQHQ�(U]LHKHUQ�
�
,Q�I�QI�8QWHUULFKWVEHVXFKHQ�NRQQWHQ�ZLU�GLH�.RRSHUDWLRQ�YRQ�/HKUNUlIWHQ�PLW�(U]LHKHULQQHQ�EHREDFK�
WHQ��%HL�GUHL�%HVXFKHQ�ZDU�]X�HUNHQQHQ��GDVV�HV�NODUH�$EVSUDFKHQ�XQG�HLQ�JHPHLQVDPHV�=LHO�JDE��
'LH�$XIJDEHQ�ZDUHQ�GHXWOLFK�YHUWHLOW�XQG�GLH�MHZHLOLJHQ�.RPSHWHQ]HQ�ZXUGHQ�LQ�GHQ�8QWHUULFKW�HLQ�
JHEUDFKW��,Q�]ZHL�8QWHUULFKWVVLWXDWLRQHQ�ZDU�GDV�QLFKW�GHU�)DOO��
�
%HZHUWXQJ�� %���HKHU�VWDUN�DXVJHSUlJW�
�
�
3URILOPHUNPDO����8QWHUULFKWVSUR]HVV�
�
)|UGHUXQJ�YRQ�6HOEVWYHUWUDXHQ�XQG�6HOEVWVWlQGLJNHLW�
�
�������GHU�/HKUNUlIWH�HUPXQWHUWHQ�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�]XU�DNWLYHQ�%HWHLOLJXQJ�DP�8QWHU�
ULFKW��]XU�hEHUQDKPH�YRQ�$XIJDEHQ�XQG�]XU�/HLVWXQJVEHUHLWVFKDIW��'LH�)|UGHUXQJ�YRQ�(LJHQLQLWLDWLYH�
XQG� .UHDWLYLWlW� LP� 8QWHUULFKW� NRQQWH� QXU� LQ� YLHU� GHU� EHVXFKWHQ� 8QWHUULFKWVVHTXHQ]HQ� EHREDFKWHW�
ZHUGHQ��
�
%HZHUWXQJ�� %���HKHU�VWDUN�DXVJHSUlJW�
�
�
)|UGHUXQJ�IDFKOLFKHU�XQG��EHUIDFKOLFKHU�.RPSHWHQ]HQ�
�
,Q����YRQ����8QWHUULFKWVVLWXDWLRQHQ�I|UGHUWHQ�GLH�/HKUNUlIWH�GLH�IDFKOLFKHQ�.RPSHWHQ]HQ�GHU�6FK�OH�
ULQQHQ�XQG�6FK�OHU��LQ�VHFKV�8QWHUULFKWVVHTXHQ]HQ�]XJOHLFK��EHUIDFKOLFKH�.RPSHWHQ]HQ��
�
%HZHUWXQJ�� %���HKHU�VWDUN�DXVJHSUlJW�
�
�



�
�
��

%(5,&+7�=85�,163(.7,21�'(5�'5(,/,1'(1�*581'6&+8/(�� 6HLWH�������

��
6FK�OHU��XQG�WKHPHQRULHQWLHUWH�0HWKRGHQZDKO�
�
'LH�YHUZHQGHWHQ�/HKU��XQG�/HUQVWUDWHJLHQ�ZDUHQ�LQ�GHQ�PHLVWHQ�6WXQGHQ�VFK�OHU��XQG�WKHPHQRULHQ�
WLHUW��1LFKW�LQ�DOOHQ�6HTXHQ]HQ�ZDUHQ�GHU�8QWHUULFKW�DEZHFKVOXQJVUHLFK�XQG�DXFK�GLH�0HWKRGHQ�PR�
WLYLHUWHQ�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�QLFKW�]XVlW]OLFK��$QZHQGXQJVEH]RJHQH�$XIJDEHQ�KDWWHQ�HLQHQ�
DQJHPHVVHQHQ�$QWHLO�DP�8QWHUULFKW�XQG�ZXUGHQ�VFK�OHU��XQG�WKHPHQJHUHFKW�HLQJHVHW]W��
�
%HZHUWXQJ�� %���HKHU�VWDUN�DXVJHSUlJW�
�
�
,QQHUH�'LIIHUHQ]LHUXQJ�
�
)RUPHQ�GHU�'LIIHUHQ]LHUXQJ�GHV�,QKDOWV��GHU�0HWKRGHQ�XQG�=LHOVHW]XQJHQ�ZDUHQ�LQ�������GHV�8QWHU�
ULFKWV�GHXWOLFK�XQG�LQ��������HKHU�]X�EHREDFKWHQ��,Q�GLHVHQ�8QWHUULFKWVVWXQGHQ�ZXUGHQ�GHQ�6FK�OH�
ULQQHQ�XQG�6FK�OHUQ�XQWHUVFKLHGOLFKH� /HUQ]XJlQJH�]X�GHQ� ,QKDOWHQ�HU|IIQHW�� ,Q��������GHU�8QWHU�
ULFKWVVHTXHQ]HQ� JDE� HV� NHLQH�0D�QDKPHQ� ]XU� LQQHUHQ� 'LIIHUHQ]LHUXQJ�� UHJLVWULHUWHQ� GLH� /HKUNUlIWH�
QLFKW� LPPHU�/HUQIRUWVFKULWWH�E]Z��/HUQSUREOHPH�HLQ]HOQHU�6FK�OHULQQHQ�XQG�6FK�OHU�XQG�HU|IIQHWHQ�
ZHQLJ�LQGLYLGXHOOH�0|JOLFKNHLWHQ�GHV�/HUQ]XJDQJV�XQG�GHU�%HDUEHLWXQJ�GHV�/HUQJHJHQVWDQGV��
��
%HZHUWXQJ�� '���VFKZDFK�DXVJHSUlJW�
�
�
6SUDFKHQWZLFNOXQJ�6SUDFK��XQG�.RPPXQLNDWLRQVI|UGHUXQJ�
�
6SUDFKDQZHQGXQJ�XQG�.RPPXQLNDWLRQVI|UGHUXQJ�ZDUHQ�LQ�HWZD������GHV�8QWHUULFKWV�]X�EHREDFK�
WHQ��'LH�/HKUNUlIWH�KLHOWHQ�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�]XP�ULFKWLJHQ�*HEUDXFK�GHU�GHXWVFKHQ�6SUD�
FKH��GHU�)UHPGVSUDFKH�E]Z��GHU�MHZHLOLJHQ�)DFKVSUDFKH�DQ��'LH�/HKUHULQQHQ�XQG�/HKUHU�ZDUHQ�YRU�
ELOGOLFK�LQ�GHU�$QZHQGXQJ�GHU�6SUDFKH�XQG�LQLWLLHUWHQ�6SUHFKDQOlVVH�I�U�6FK�OHULQQHQ�XQG�6FK�OHU��,Q�
HWZD������GHV�8QWHUULFKWV�NRQQWHQ�ZLU�NHLQH�GHXWOLFKH�)|UGHUXQJ�GHU�.RPPXQLNDWLRQ�EHREDFKWHQ��
9LVXHOOH�+LOIHQ�VWDQGHQ��EHUZLHJHQG�LQ�GHU�6FKXODQIDQJVSKDVH�]XU�9HUI�JXQJ�XQG�ZXUGHQ�DXFK�JH�
QXW]W��
�
%HZHUWXQJ�� %���HKHU�VWDUN�DXVJHSUlJW�
�
�
6HOEVWVWlQGLJHV�/HUQHQ�
�
,Q�QXU��������GHV�EHREDFKWHWHQ�8QWHUULFKWV�NRQQWH�GDV�,QVSHNWLRQVWHDP�IHVWVWHOOHQ��GDVV�6FK�OHULQ�
QHQ�XQG�6FK�OHU�VHOEVWVWlQGLJ�XQG�]LHOJHULFKWHW�,QIRUPDWLRQHQ�]X�GHP�EHKDQGHOWHQ�8QWHUULFKWVLQKDOW�
VDPPHOWHQ��VHOEVWVWlQGLJ�RGHU�HLJHQYHUDQWZRUWOLFK�/HUQZHJH�XQG��VFKULWWH�SODQWHQ��HLJHQH�/|VXQJV�
ZHJH�GLVNXWLHUWHQ�XQG�LKUH�(UJHEQLVVH�NRQWUROOLHUWHQ��(LQH�HLJHQVWlQGLJH�(QWVFKHLGXQJ�GHU�6FK�OHULQ�
QHQ�XQG�6FK�OHU��EHU�+LOIVPLWWHO�XQG�0HWKRGHQ�NRQQWH�LQ�ZHQLJHQ�8QWHUULFKWVVHTXHQ]HQ�EHREDFKWHW�
ZHUGHQ�� ,Q�GHP��EHUZLHJHQGHQ� 7HLO� GHV�8QWHUULFKWV�ZDUHQ�GLH� /|VXQJVZHJH� YRUJHJHEHQ�XQG�GDV�
9RUJHKHQ�QXU�GXUFK�GLH�/HKUNUlIWH�VWUXNWXULHUW��
�
%HZHUWXQJ�� '���VFKZDFK�DXVJHSUlJW�
�
�
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.RRSHUDWLYHV�9HUKDOWHQ�
�
,Q�QXU�I�QI�8QWHUULFKWVEHVXFKHQ�LQWHJULHUWHQ�GLH�/HKUNUlIWH�3DUWQHU��XQG�*UXSSHQDUEHLWVSKDVHQ�LQ�GHQ�
8QWHUULFKW��.RRSHUDWLYHV�RGHU�VHOEVWRUJDQLVLHUWHV�9HUKDOWHQ�NRQQWHQ� LQ��������GHV�8QWHUULFKWV�QLFKW�
EHREDFKWHW� ZHUGHQ�� ,Q� GLHVHQ� 8QWHUULFKWVVLWXDWLRQHQ� ZDUHQ� )URQWDOXQWHUULFKW� XQG� (LQ]HODUEHLW� GLH�
YRUKHUUVFKHQGH�6R]LDOIRUP��
�
%HZHUWXQJ�� '���VFKZDFK�DXVJHSUlJW�
�
�
0|JOLFKNHLWHQ�I�U�6FK�OHU�LQQHQ��HLJHQH�/|VXQJHQ�]X�HQWZLFNHOQ��GDU]XOHJHQ�XQG�]X�UH�
IOHNWLHUHQ�
�
,Q��������GHV�EHREDFKWHWHQ�8QWHUULFKWV�HUKLHOWHQ�GLH�6FK�OHULQQHQ�XQG�6FK�OHUQ�NHLQH�0|JOLFKNHLWHQ��
HLJHQH�/|VXQJVZHJH�]X�HQWZLFNHOQ��GDU]XOHJHQ�XQG�]X�UHIOHNWLHUHQ��'LH�)UDJHVWHOOXQJHQ�ZDUHQ�VHOWHQ�
HUJHEQLVRIIHQ�IRUPXOLHUW�XQG�3UREOHPO|VHNRPSHWHQ]HQ�IRUGHUWHQ�GLH�/HKUNUlIWH�QXU�ZHQLJ��,Q��������
GHV�8QWHUULFKWV�ZXUGHQ�)HKOHUDQDO\VHQ� LP�8QWHUULFKWVYHUODXI� HKHU�JHQXW]W� XQG�XQWHUVFKLHGOLFKH� /|�
VXQJVDQVlW]H�JHI|UGHUW��
�
%HZHUWXQJ�� '���VFKZDFK�DXVJHSUlJW�
�
�
'HXWOLFKH�6WUXNWXULHUXQJ�XQG�WUDQVSDUHQWH�=LHODXVULFKWXQJ�GHV�8QWHUULFKWV�
�
,Q� ����� �� GHU� 8QWHUULFKWVVLWXDWLRQHQ� NRQQWH� GDV� ,QVSHNWLRQVWHDP� IHVWVWHOOHQ�� GDVV� GHU� 8QWHUULFKW�
GHXWOLFK�VWUXNWXULHUW�ZDU��1XU� LQ�JXW������GHU�EHREDFKWHWHQ�6HTXHQ]HQ�WUDI�GDV�0HUNPDO�YROO�]X��
'LH� /HKUNUlIWH�JDEHQ�+LQZHLVH� ]XP�8QWHUULFKWVYHUODXI�XQG�]X�GHQ�8QWHUULFKWV]LHOHQ��'LH�$UEHLWVDQ�
ZHLVXQJHQ�ZDUHQ�VWLPPLJ�XQG�HLQGHXWLJ�IRUPXOLHUW�XQG�ZXUGHQ�LQ�HLQLJHQ�6WXQGHQ�DP�(QGH�UHIOHN�
WLHUW��'LH�6FK�OHULQQHQ�XQG�6FK�OHU�DUEHLWHWHQ�]LHOJHULFKWHW�XQG�DP�,QKDOW�RULHQWLHUW���
�
%HZHUWXQJ�� %���HKHU�VWDUN�DXVJHSUlJW�
�
�
/HLVWXQJVRULHQWLHUXQJ�
�
'LH�DQ�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�JHVWHOOWHQ�/HLVWXQJVDQIRUGHUXQJHQ�ZDUHQ�]X��������HUI�OOEDU��
ZHQQJOHLFK�VHOWHQ�KHUDXVIRUGHUQG��'LH�/HLVWXQJVEHUHLWVFKDIW�GHU�6FK�OHULQQHQ�XQG�6FK�OHU� I|UGHUWHQ�
GLH� /HKUNUlIWH� HQWVSUHFKHQG�� 'LH� $QIRUGHUXQJHQ� ZXUGHQ� WUDQVSDUHQW� JHPDFKW� XQG� ZDUHQ� I�U� GLH�
6FK�OHULQQHQ�XQG�6FK�OHU�QDFKYROO]LHKEDU��,Q�ZHQLJHQ�)lOOHQ�ZDUHQ�VLH�LQGLYLGXHOO�XQWHUVFKLHGOLFK��
��
%HZHUWXQJ�� %���HKHU�VWDUN�DXVJHSUlJW�
�
�
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��
3URILOPHUNPDO����3lGDJRJLVFKHV�9HUKDOWHQ��8QWHUULFKWVNOLPD�

�
9HUDQWZRUWXQJVEHUHLWVFKDIW��VR]LDOHV�(QJDJHPHQW��VR]LDOHV�9HUKDOWHQ�XQG�7ROHUDQ]�
�
'HU�PLWPHQVFKOLFKH�8PJDQJ� LP�8QWHUULFKW�HUIROJWH�K|IOLFK�XQG�ZHUWVFKlW]HQG��$OOH�DP�6FKXOOHEHQ�
%HWHLOLJWHQ� YHUKLHOWHQ� VLFK� XQWHUHLQDQGHU� XQG� JHJHQ�EHU� %HVXFKHUQ� IUHXQGOLFK�� RIIHQ� XQG� WROHUDQW��
6FK�OHULQQHQ�XQG�6FK�OHU�PLW�VRQGHUSlGDJRJLVFKHP�)|UGHUEHGDUI�ZDUHQ�LQ�GHQ�8QWHUULFKW�LQWHJULHUW��
�
%HZHUWXQJ�� $���VWDUN�DXVJHSUlJW�
�
�
3RVLWLYHV�SlGDJRJLVFKHV�.OLPD�LP�8QWHUULFKW�
�
'HU�8QWHUULFKW�YHUOLHI�ZHLWJHKHQG�VW|UXQJVIUHL�XQG�GLH�.LQGHU�DUEHLWHWHQ�LQWHUHVVLHUW�PLW��'LH�/HKUNUlI�
WH� QDKPHQ� VLFK� =HLW� I�U� GLH� )UDJHQ� XQG� bX�HUXQJHQ� HLQ]HOQHU� 6FK�OHULQQHQ� XQG� 6FK�OHU�� K|UWHQ�
DXIPHUNVDP�]X�XQG�JDEHQ�ZHUWVFKlW]HQGH�5�FNPHOGXQJHQ��
��
%HZHUWXQJ�� %���HKHU�VWDUN�DXVJHSUlJW�
�
�
)DLUH�XQG�JHUHFKWH�%HKDQGOXQJ�GHU�6FK�OHU�LQQHQ�
�
,Q��������GHV�EHREDFKWHWHQ�8QWHUULFKWV�JLQJHQ�GLH�/HKUNUlIWH�IDLU�XQG�UHVSHNWYROO�PLW�GHQ�6FK�OHULQ�
QHQ�XQG�6FK�OHUQ�XP�XQG�UHDJLHUWHQ�LQ�3UREOHPVLWXDWLRQHQ�GXUFKZHJ�HU]LHKHULVFK�DQJHPHVVHQ��
�
%HZHUWXQJ�� $���VWDUN�DXVJHSUlJW�
�
�
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��
�� 4XDOLWlWVSURILO�Ç�
���� 7DEHOODULVFKH�hEHUVLFKW�GHU�4XDOLWlWVPHUNPDOH�

%HZHUWXQJ�4XDOLWlWVEHUHLFK����(UJHEQLVVH�GHU�6FKXOH� $� %� &� '�
���� )DFKNRPSHWHQ]HQ� � � � �
���� 0HWKRGHQNRPSHWHQ]HQ� � � � �

4X
DOLW
lWV
�

PH
UNP

DOH
�

���� 6FKXOODXIEDKQ� � � � �
%HZHUWXQJ�4XDOLWlWVEHUHLFK����/HKU��XQG�/HUQSUR]HVVH� $� %� &� '�

���� 6FKXOLQWHUQHV�&XUULFXOXP� � � � �
���� 8QWHUULFKWVJHVWDOWXQJ�/HKUHUKDQGHOQ�LP�8QWHUULFKW� � � � �
���� /HLVWXQJVDQIRUGHUXQJHQ�XQG�/HLVWXQJVEHZHUWXQJHQ� � � � �4X

DOLW
lWV
��

PH
UNP

DOH
�

���� 6FK�OHUXQWHUVW�W]XQJ�XQG��I|UGHUXQJ�LP�/HUQSUR]HVV� � � � �
%HZHUWXQJ�4XDOLWlWVEHUHLFK����6FKXONXOWXU� $� %� &� '�

���� %HWHLOLJXQJ�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�XQG�GHU�(OWHUQ� � � � �

4X
DOLW
lWV
�

PH
UNP

DOH
�

���� .RRSHUDWLRQ�PLW�JHVHOOVFKDIWOLFKHQ�3DUWQHUQ� � � � �
%HZHUWXQJ�4XDOLWlWVEHUHLFK����6FKXOPDQDJHPHQW� $� %� &� '�

���� 6FKXOOHLWXQJVKDQGHOQ�XQG�4XDOLWlWVPDQDJHPHQW� � � � �

4X
DOLW
lWV
�

PH
UNP

DOH
�

���� 8QWHUULFKWVRUJDQLVDWLRQ� � � � �
%HZHUWXQJ�4XDOLWlWVEHUHLFK����/HKUHUSURIHVVLRQDOLWlW�XQG�3HUVRQDOHQWZLFNOXQJ� $� %� &� '�

���� =LHOJHULFKWHWH�3HUVRQDOHQWZLFNOXQJ� � � � �

4X
DOLW
lWV
�

PH
UNP

DOH
�

���� $UEHLWV��XQG�.RPPXQLNDWLRQVNXOWXU�LP�.ROOHJLXP� � � � �
%HZHUWXQJ�4XDOLWlWVEHUHLFK����=LHOH�XQG�6WUDWHJLHQ�GHU�4XDOLWlWVHQWZLFNOXQJ� $� %� &� '�

���� 6FKXOSURJUDPP� � � � �
���� 6FKXOLQWHUQH�(YDOXDWLRQ� � � � �

4X
DOLW
lWV
�

PH
UNP

DOH
�

���� 'RNXPHQWDWLRQ�XQG�8PVHW]XQJVSODQXQJ� � � � �
�

����������������������������������
Ç�'DV�4XDOLWlWVSURILO�EHLQKDOWHW�DXFK�GLH�%HZHUWXQJ�GHV�8QWHUULFKWV��



�
�
��

%(5,&+7�=85�,163(.7,21�'(5�'5(,/,1'(1�*581'6&+8/(�� 6HLWH�������

��
���� (UOlXWHUXQJHQ�]XP�4XDOLWlWVSURILO��
,Q�GHU�ODXIHQGHQ�HUVWHQ�3KDVH�GHU�6FKXOLQVSHNWLRQ��ELV�������ZHUGHQ����YRQ����4XDOLWlWVPHUNPDOHQ�
DXV�GHP�³+DQGOXQJVUDKPHQ�6FKXOTXDOLWlW�LQ�%HUOLQ§�YHUELQGOLFK�HYDOXLHUW��=XVlW]OLFK�N|QQHQ�GLH�6FKX�
OHQ�]ZHL�ZHLWHUH�0HUNPDOH�ZlKOHQ��%HL�9RUOLHJHQ�HLQHU�EHVRQGHUHQ�'DWHQODJH�N|QQHQ�YRP�,QVSHNWL�
RQVWHDP�ZHLWHUH�4XDOLWlWVPHUNPDOH�HUJlQ]W�ZHUGHQ��
'DV�4XDOLWlWVSURILO�GHU�'UHLOLQGHQ�*UXQGVFKXOH�EH]LHKW�VLFK�DXI����GHU����0HUNPDOH��
'LH�4XDOLWlWVPHUNPDOH�VSLHJHOQ�GLH�ZHVHQWOLFKHQ�(UNHQQWQLVVH�GHU�DNWXHOOHQ�6FKXOIRUVFKXQJ�XQG�GHQ�
LP�6FKXOJHVHW]�YHUDQNHUWHQ�4XDOLWlWVEHJULII�ZLGHU��'HU�%HZHUWXQJ� OLHJW�HLQH�1RUPLHUXQJ�]XJUXQGH��
GLH�GHP�%HZHUWXQJVERJHQ�LP�³+DQGEXFK�6FKXOLQVSHNWLRQ§�]X�HQWQHKPHQ�LVW��
'LH�8QWHUULFKWVTXDOLWlW�LVW�]HQWUDOHV�(OHPHQW�GHU�6FKXOTXDOLWlW�XQG�VWHKW�LP�0LWWHOSXQNW�GHU�6FKXOLQ�
VSHNWLRQ��'LH�DQ�GHU�6FKXOH�XQWHUVXFKWHQ�0HUNPDOH�GHV�4XDOLWlWVSURILOV�VLQG�KHWHURJHQ��GDV�KHL�W��VLH�
ELOGHQ�XQWHUVFKLHGOLFKH�4XDOLWlWVEHUHLFKH�DE��GHUHQ�5HOHYDQ]�]XGHP�XQWHUVFKLHGOLFK�DXVJHSUlJW�LVW���
,Q�GHU�=XVDPPHQIDVVXQJ�GHU�(UJHEQLVVH�ZLUG�IROJHULFKWLJ�NHLQ�*HVDPWXUWHLO��EHU�GLH�6FKXOH�JHIlOOW��
YLHOPHKU� ZHUGHQ� DXI� *UXQGODJH� GHV� 4XDOLWlWVSURILOV� GLH� 6WlUNHQ� XQG� GHU� (QWZLFNOXQJVEHGDUI� GHU�
6FKXOH�KHUDXVJHVWHOOW��
'HU�%HZHUWXQJ�GHU�HLQ]HOQHQ�4XDOLWlWVPHUNPDOH�OLHJHQ�IROJHQGH�'HILQLWLRQHQ�]XJUXQGH��
��

$� VWDUN�DXVJHSUlJW� 'LH�6FKXOH�HUI�OOW�DOOH�RGHU�QDKH]X�DOOH�7HLONULWHULHQ�HLQHV�4XDOL�
WlWVPHUNPDOV��

%� HKHU�VWDUN�DXVJHSUlJW�
'LH�6FKXOH�HUI�OOW�GLH�ZLFKWLJVWHQ�7HLONULWHULHQ��6LH�NDQQ�GLH�4XDOL�
WlW�GHU�$UEHLW�E]JO��HLQLJHU�7HLONULWHULHQ�DEHU�QRFK�ZHLWHU�YHUEHV�
VHUQ��

&� HKHU�VFKZDFK�DXVJH�
SUlJW�

'LH�6FKXOH�ZHLVW�KLHU�6WlUNHQ�XQG�(QWZLFNOXQJVEHGDUI�DXI��GLH�
ZHVHQWOLFKHQ�7HLONULWHULHQ�ZHUGHQ�MHGRFK�QRFK�QLFKW�HUI�OOW��

'� VFKZDFK�DXVJHSUlJW� %HL�GHQ�PHLVWHQ�.ULWHULHQ�HLQHV�4XDOLWlWVPHUNPDOV�VLQG�GHXWOLFKH�
9HUEHVVHUXQJHQ�HUIRUGHUOLFK��

�
�
4XDOLWlWVEHUHLFK����(UJHEQLVVH�GHU�6FKXOH�
�
)DFKNRPSHWHQ]HQ���
%HZHUWXQJ�� %��HKHU�VWDUN�DXVJHSUlJW��
�
'LH�(UJHEQLVVH�GHU�2ULHQWLHUXQJVDUEHLWHQ�.ODVVH����������ODVVHQ�HUNHQQHQ��GDVV�VLH�EHVRQGHUV�LP�%H�
UHLFK� GHU� VWDUNHQ�XQG� VFKQHOOHQ� /HVHULQQHQ� XQG� /HVHU� XQG�GHU� VWDUNHQ� 5HFKQHULQQHQ� XQG� 5HFKQHU�
VLJQLILNDQW��EHU�GHQ�%HUOLQHU�XQG�EH]LUNOLFKHQ�9HUJOHLFKVZHUWHQ�OLHJHQ��,P�9HUJOHLFK�]X�GHQ�2ULHQWLH�
UXQJVDUEHLWHQ��GLH�LP�-DKU������JHVFKULHEHQ�ZXUGHQ��ODVVHQ�VLFK�HUKHEOLFKH�9HUEHVVHUXQJHQ�LP�%H�
UHLFK�GHU�VWDUNHQ�XQG�VFKQHOOHQ�/HVHULQQHQ�XQG�/HVHU�NRQVWDWLHUHQ��'HU�$QWHLO�GHU�VWDUNHQ�5HFKQHULQ�
QHQ�XQG�5HFKQHU�GDJHJHQ�LVW�]XU�FNJHJDQJHQ��GRFK�DXFK�KLHU�OLHJW�HU�LPPHU�QRFK��EHU�GHQ�%HUOLQHU�
XQG�EH]LUNOLFKHQ�9HUJOHLFKVZHUWHQ��
�

����������������������������������
��$XI�GLH�%HZHUWXQJ�GHU�(UJHEQLVVH�GHU�6FKXOH�EHL�9HUJOHLFKV��XQG�2ULHQWLHUXQJVDUEHLWHQ�ZXUGH�YHU]LFKWHW��GD�GHU]HLW�NHLQH�
$QJDEHQ�YRUOLHJHQ��GLH�HLQHQ�9HUJOHLFK�GHU�6FKXOHQ�XQWHU�(LQEH]LHKXQJ�YRQ�UHJLRQDOHQ�6WDQGRUW��XQG�6R]LDOGDWHQ�]XODVVHQ��
%HZHUWHW�ZXUGH�DEHU��ZLH�GLH�6FKXOH�GLH�6FKXOOHLVWXQJVGDWHQ�DQDO\VLHUW��I�U�LKUH�NRQ]HSWLRQHOOH�:HLWHUHQWZLFNOXQJ�QXW]W�
XQG�PLW�DOOHQ�DP�6FKXOOHEHQ�%HWHLOLJWHQ�NRPPXQL]LHUW���
�
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��
(UJHEQLVVH�GHU�6FKXOH�EHL�GHQ�2ULHQWLHUXQJVDUEHLWHQ�.ODVVH����
�
%HUHLFK�'HXWVFK�/HVHYHUVWlQGQLV��$QJDEHQ�LQ����
�

'UHLOLQGHQ�*UXQGVFKXOH� 6WHJOLW]�=HKOHQGRUI� %HUOLQ�
DOOH� GK
� QG+
� DOOH� GK
� QG+
� DOOH� GK
� QG+
�

�

����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� �����

VFKZDFKH�
/HVHU�LQQHQ� ����� ���� ����� ���� ����� ���� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� �����

GXUFKVFKQ��
/HVHU�LQQHQ� ����� ����� ����� ����� ����� ���� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� �����

VWDUNH��
/HVHU�LQQHQ� ����� ����� ����� ����� ���� ���� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� �����

�
(UJHEQLVVH�GHU�6FKXOH�EHL�GHQ�2ULHQWLHUXQJVDUEHLWHQ�.ODVVH����
�
%HUHLFK�'HXWVFK�/HVHJHVFKZLQGLJNHLW��$QJDEHQ�LQ����
�

'UHLOLQGHQ�*UXQGVFKXOH� 6WHJOLW]�=HKOHQGRUI� %HUOLQ�
DOOH� GK
� QG+
� DOOH� GK
� QG+
� DOOH� GK
� QG+
�

�

����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� �����

ODQJVDPH�
/HVHU�LQQHQ� ����� ���� ����� ���� ���� ���� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� �����

GXUFKVFKQ��
/HVHU�LQQHQ� ����� ����� ����� ����� ����� ���� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� �����

VFKQHOOH�
/HVHU�LQQHQ� ����� ����� ����� ����� ����� ���� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� �����

�
(UJHEQLVVH�GHU�6FKXOH�EHL�GHQ�2ULHQWLHUXQJVDUEHLWHQ�.ODVVH����
�
%HUHLFK�0DWKHPDWLN��$QJDEHQ�LQ����
�

'UHLOLQGHQ�*UXQGVFKXOH� 6WHJOLW]�=HKOHQGRUI� %HUOLQ�
DOOH� GK
� QG+
� DOOH� GK
� QG+
� DOOH� GK
� QG+
�

�

����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� �����

VFKZDFKH�
5HFKQHU�LQQHQ� ���� ���� ���� ���� ���� ���� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� �����

GXUFKVFKQLWWO��
5HFKQHU�LQQHQ� ����� ����� ����� ����� ����� ���� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� �����

VWDUNH�
5HFKQHU�LQQHQ� ����� ����� ����� ����� ����� ���� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� �����

�

�G+� �.LQGHU�GHXWVFKHU�+HUNXQIWVVSUDFKH�
�QG+� �.LQGHU�QLFKWGHXWVFKHU�+HUNXQIWVVSUDFKH��
�
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��
(UJHEQLVVH�GHU�6FKXOH�EHL�GHQ�9HUJOHLFKVDUEHLWHQ�.ODVVH����9(5$��LP�-DKU�������
�
%HUHLFK�'HXWVFK�/HVHQ��$QJDEHQ�LQ����
�

$QWHLO�GHU�6FK�OHU�LQQHQ�PLW��
QLFKW�DXVZHUWED�
UHQ�/HLVWXQJHQ� )lKLJNHLWVQLYHDX��� )lKLJNHLWVQLYHDX��� )lKLJNHLWVQLYHDX���

'UHLOLQGHQ�
*UXQGVFKXOH� �� ��� ��� ���
%HUOLQ� ��� ��� ��� ���

�
(UJHEQLVVH�GHU�6FKXOH�EHL�GHQ�9HUJOHLFKVDUEHLWHQ�.ODVVH����9(5$��LP�-DKU������
�
%HUHLFK�0DWKHPDWLN�$ULWKPHWLN��$QJDEHQ�LQ����
�

$QWHLO�GHU�6FK�OHU�LQQHQ�PLW��
QLFKW�DXVZHUWED�
UHQ�/HLVWXQJHQ� )lKLJNHLWVQLYHDX��� )lKLJNHLWVQLYHDX��� )lKLJNHLWVQLYHDX���

'UHLOLQGHQ�
*UXQGVFKXOH� �� �� ��� ���
%HUOLQ� �� ��� ��� ���

�
(UJHEQLVVH�GHU�6FKXOH�EHL�GHQ�9HUJOHLFKVDUEHLWHQ�.ODVVH����9(5$��LP�-DKU������
�
%HUHLFK�0DWKHPDWLN�*HRPHWULH��$QJDEHQ�LQ����
�

$QWHLO�GHU�6FK�OHU�LQQHQ�PLW��
QLFKW�DXVZHUWED�
UHQ�/HLVWXQJHQ� )lKLJNHLWVQLYHDX��� )lKLJNHLWVQLYHDX��� )lKLJNHLWVQLYHDX���

'UHLOLQGHQ�
*UXQGVFKXOH� �� ��� ��� ���
%HUOLQ� �� ��� ��� ���

�
(UJHEQLVVH�GHU�6FKXOH�EHL�GHQ�9HUJOHLFKVDUEHLWHQ�.ODVVH����9(5$��LP�-DKU������
�
%HUHLFK�0DWKHPDWLN�6DFKUHFKQHQ��$QJDEHQ�LQ����
�

$QWHLO�GHU�6FK�OHU�LQQHQ�PLW��
QLFKW�DXVZHUWED�
UHQ�/HLVWXQJHQ� )lKLJNHLWVQLYHDX��� )lKLJNHLWVQLYHDX��� )lKLJNHLWVQLYHDX���

'UHLOLQGHQ�
*UXQGVFKXOH� �� ��� ��� ���
%HUOLQ� �� ��� ��� ���

�
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��
(UJHEQLVVH�GHU�6FKXOH�EHL�GHQ�9HUJOHLFKVDUEHLWHQ�.ODVVH����9(5$��LP�-DKU�������
�
%HUHLFK�'HXWVFK�/HVHYHUVWlQGQLV��$QJDEHQ�LQ����
�

$QWHLO�GHU�6FK�OHU�LQQHQ�PLW��
QLFKW�DXVZHUWED�
UHQ�/HLVWXQJHQ� )lKLJNHLWVQLYHDX��� )lKLJNHLWVQLYHDX��� )lKLJNHLWVQLYHDX���

'UHLOLQGHQ�
*UXQGVFKXOH� �� ��� ��� ���
%HUOLQ� �� ��� ��� ���

�
(UJHEQLVVH�GHU�6FKXOH�EHL�GHQ�9HUJOHLFKVDUEHLWHQ�.ODVVH����9(5$��LP�-DKU�������
�
%HUHLFK�'HXWVFK�6SUDFKH�XQWHUVXFKHQ��$QJDEHQ�LQ����
�

$QWHLO�GHU�6FK�OHU�LQQHQ�PLW��
QLFKW�DXVZHUWED�
UHQ�/HLVWXQJHQ� )lKLJNHLWVQLYHDX��� )lKLJNHLWVQLYHDX��� )lKLJNHLWVQLYHDX���

'UHLOLQGHQ�
*UXQGVFKXOH� �� �� ��� ���
%HUOLQ� �� ��� ��� ���

�
(UJHEQLVVH�GHU�6FKXOH�EHL�GHQ�9HUJOHLFKVDUEHLWHQ�.ODVVH����9(5$��LP�-DKU������
�
%HUHLFK�0DWKHPDWLN�=DKOHQ�XQG�2SHUDWLRQHQ��$QJDEHQ�LQ����
�

$QWHLO�GHU�6FK�OHU�LQQHQ�PLW��
QLFKW�DXVZHUWED�
UHQ�/HLVWXQJHQ� )lKLJNHLWVQLYHDX��� )lKLJNHLWVQLYHDX��� )lKLJNHLWVQLYHDX���

'UHLOLQGHQ�
*UXQGVFKXOH� �� ��� ��� ���
%HUOLQ� �� ��� ��� ���

�
(UJHEQLVVH�GHU�6FKXOH�EHL�GHQ�9HUJOHLFKVDUEHLWHQ�.ODVVH����9(5$��LP�-DKU������
�
%HUHLFK�0DWKHPDWLN�*U|�HQ�XQG�0HVVHQ��$QJDEHQ�LQ����
�

$QWHLO�GHU�6FK�OHU�LQQHQ�PLW��
QLFKW�DXVZHUWED�
UHQ�/HLVWXQJHQ� )lKLJNHLWVQLYHDX��� )lKLJNHLWVQLYHDX��� )lKLJNHLWVQLYHDX���

'UHLOLQGHQ�
*UXQGVFKXOH� �� ��� ��� ���
%HUOLQ� �� ��� ��� ���

�
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%HL�GHQ�9HUJOHLFKVDUEHLWHQ�.ODVVH��� IDOOHQ�HUKHEOLFKH�8QWHUVFKLHGH�]ZLVFKHQ�GHQ�EHLGHQ�EHWHLOLJWHQ�
.ODVVHQ�DXI��GLH�QLFKW�DXVVFKOLH�OLFK�GXUFK�GLH�8QWHUVFKLHGOLFKNHLW�GHU�.LQGHU�EHJU�QGHW�ZHUGHQ�N|Q�
QHQ��VRQGHUQ�5�FNVFKO�VVH�DXI�EHKDQGHOWH�,QKDOWH�XQG�YHUZHQGHWH�0HWKRGHQ�LP�8QWHUULFKW�]XODVVHQ��
,QVJHVDPW� OLHJHQ� GLH� (UJHEQLVVH� GHU� 9HUJOHLFKVDUEHLWHQ� DXV� GHP� -DKU� ����� LP� )lKLJNHLWVQLYHDX� ��
�EHU�GHQ�9HUJOHLFKVZHUWHQ��%HL�GHQ�9HUJOHLFKVDUEHLWHQ������JLEW�HV�QHJDWLYH�$EZHLFKXQJHQ�LP�)l�
KLJNHLWVQLYHDX���XQG���LP�%HUHLFK�0DWKHPDWLN�*U|�HQ�XQG�0HVVHQ��
�
'LH�/HKUNUlIWH�XQG�GLH�6FKXOOHLWXQJ�GHU�'UHLOLQGHQ�*UXQGVFKXOH�KDEHQ�LQ�YHUVFKLHGHQHQ�*UHPLHQ�GLH�
(UJHEQLVVH�GHU�2ULHQWLHUXQJV��XQG�9HUJOHLFKVDUEHLWHQ�GLVNXWLHUW��'LH�(UJHEQLVVH�ZXUGHQ�VRZRKO�GHQ�
(OWHUQ�DOV�DXFK�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�PLWJHWHLOW��5�FNVFKO�VVH�I�U�GLH�ZHLWHUH�SlGDJRJLVFKH�
$UEHLW�ZXUGHQ�QLFKW�JH]RJHQ��
�
=XU� %HZHUWXQJ� GLHVHV�4XDOLWlWVPHUNPDOV� JHK|UW�GLH� UHJHOPl�LJH� 7HLOQDKPH�DQ�:HWWEHZHUEHQ��'LH�
6FKXOH�EHWHLOLJW�VLFK�DQ�:HWWEHZHUEHQ�LP�%HUHLFK�0DWKHPDWLN��]��%��.lQJXUX��XQG�6SRUW��$X�HUGHP�
HUIROJWH�GLH�7HLOQDKPH�DQ�:HWWEHZHUEHQ�DXFK�LP�5DKPHQ�GHU�DQ�GHU�6FKXOH�]DKOUHLFK�GXUFKJHI�KU�
WHQ�$UEHLWVJHPHLQVFKDIWHQ��
�
'LH�(UIROJH�EHL�:HWWEHZHUEHQ�XQG�LP�8QWHUULFKW�HQWVWDQGHQH�6FK�OHUDUEHLWHQ�ZHUGHQ�LP�6FKXOKDXV�
GRNXPHQWLHUW�XQG�JHZ�UGLJW��
�
�
0HWKRGHQNRPSHWHQ]HQ�
%HZHUWXQJ�� &��HKHU�VFKZDFK�DXVJHSUlJW��
�
'LH� 6FKXOH� KDW� NHLQH� VFKXOLQWHUQ� YHUDQNHUWHQ� $QJHERWH� ]XP�0HWKRGHQOHUQHQ�� 1DFK� $XVVDJHQ� GHU�
/HKUNUlIWH� VLQG� %DXVWHLQH� GDYRQ� LQ� GHQ� 8QWHUULFKW� HLQJHEHWWHW�� $EVSUDFKHQ� GDU�EHU� HUIROJHQ� DEHU�
QLFKW�� /HKUHULQQHQ� XQG� /HKUHU� LQLWLLHUHQ� VDFKJHUHFKW� YHUVFKLHGHQH� /HUQVWUDWHJLHQ�� 'LH� 6FK�OHULQQHQ�
XQG�6FK�OHU�GHU�'UHLOLQGHQ�*UXQGVFKXOH�SODQHQ�XQG�VWUXNWXULHUHQ�LKUH�/HUQSUR]HVVH�QLFKW�VHOEVWlQGLJ��
GLHVH�3UR]HVVH�VWHXHUQ�DOOHLQ�GLH�/HKUNUlIWH��
�
'LH�6FKXOH�KDW�HLQ�,7�.RQ]HSW�XQG�VHLW�YLHOHQ�-DKUHQ�(UIDKUXQJHQ�PLW�GHU�$UEHLW�DP�&RPSXWHU��/HK�
UHULQQHQ�GHU�6FKXOH�KDEHQ�VLFK�IRUWJHELOGHW��%HL�HLQLJHQ�.ROOHJLQQHQ�JLEW�HV� MHGRFK�QDFK�$XVVDJHQ�
GHV�6FKXOOHLWHUV�GHXWOLFKH�%HU�KUXQJVlQJVWH��
�
'LH�.ODVVHQUlXPH�VLQG�LP�5HJHOIDOO�QLFKW�PLW�&RPSXWHUQ�DXVJHVWDWWHW��'HU�&RPSXWHUUDXP�LP�.HOOHU�
GHU�6FKXOH�ZLUG�HKUHQDPWOLFK� YRQ�HLQHP�9DWHU�EHWUHXW��GHU�DXFK� IHGHUI�KUHQG�EHL�GHU� ,QVWDOODWLRQ�
GHV�1HW]ZHUNV��GHU�+DUGZDUH�XQG�GHU�6RIWZDUH�EHWHLOLJW�ZDU��:HLWHUKLQ�KLOIW�HU�GHU�6FKXOH�GDEHL��GLH�
&RPSXWHUNHQQWQLVVH�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�GHU�.ODVVHQVWXIHQ���XQG���LP�5DKPHQ�HLQHV�8Q�
WHUULFKWVDQJHERWHV�]X�HUZHLWHUQ��'HU�5DXP�ZLUG�YRQ�HLQLJHQ�/HKUNUlIWHQ�LP�8QWHUULFKW�JHQXW]W��'LH�
6FKXOH�KDW�HLQH�/L]HQ]�I�U�GDV�/HVHSURMHNW�³$QWROLQ§�HUZRUEHQ��,Q�HLQHP�7HLO�GHU�.ODVVHQ�VHW]HQ�GLH�
/HKUNUlIWH�GDV�$QJHERW�HLQ��'DU�EHU�KLQDXV�ZHUGHQ�GLH�&RPSXWHU�]XU�5HFKHUFKH�HLQJHVHW]W��
�
�
6FKXOODXIEDKQ�
%HZHUWXQJ�� %��HKHU�VWDUN�DXVJHSUlJW��
�
'LH�)HKOTXRWH�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�GHU�'UHLOLQGHQ�*UXQGVFKXOH���������OLHJW��EHU�GHP�:HUW�
GHU�6FKXODUW����������GHU�5HJLRQ���������XQG�XQWHU�GHP�%HUOLQHU�:HUW��������'LH�'DWHQ�ODVVHQ�DEHU�
QLFKW�GLH�$XVVDJH�]X��RE�VLH�VLJQLILNDQWH�$EZHLFKXQJHQ�EHVFKUHLEHQ��'LH�)HKOTXRWH�EHL�GHQ�XQHQW�
VFKXOGLJWHQ� )HKO]HLWHQ� OLHJW� LQ�DOOHQ�%HUHLFKHQ�XQWHU�GHQ�9HUJOHLFKVZHUWHQ�XQG� OLHJW�EHL� LQVJHVDPW�
�������'LH�$Q]DKO�GHU�1LFKWDXIU�FNHQGHQ�OLHJW�XQWHU�GHQ�%HUOLQHU�XQG�UHJLRQDOHQ�%HUHLFKVZHUWHQ��
�
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4XDOLWlWVEHUHLFK����/HKU��XQG�/HUQSUR]HVVH�
�
6FKXOLQWHUQHV�&XUULFXOXP�
%HZHUWXQJ�� &��HKHU�VFKZDFK�DXVJHSUlJW��
�
'LH� 'UHLOLQGHQ�*UXQGVFKXOH� KDW� QRFK� NHLQ� VFKXOLQWHUQHV� &XUULFXOXP�� 'LH� /HKUNUlIWH� KDEHQ� VLFK�PLW�
%H]XJ� ]XP� 6FKXOSURJUDPP� IDFK�EHUJUHLIHQG� DOV� FXUULFXODUHQ� 6FKZHUSXQNW� DXI� GLH� )|UGHUXQJ� GHU�
/HVHNRPSHWHQ]�YHUVWlQGLJW��
�
'LH�/HKUHULQQHQ�XQG�/HKUHU�VWLPPHQ�VLFK� LQ�HLQLJHQ�)lFKHUQ� LQ�GHQ�.RQIHUHQ]HQ��EHU�GHQ�(LQVDW]�
YRQ�/HKU��XQG�/HUQPDWHULDOLHQ�XQG��EHU�GLH�LQ�GHQ�5DKPHQSOlQHQ�IHVWJHOHJWHQ�6WDQGDUGV�XQG�IDFK�
GLGDNWLVFKHQ�.RQ]HSWH�DE��7UHIIHQ�]XU�9RU��XQG�1DFKEHUHLWXQJ�GHV�8QWHUULFKWV�ILQGHQ�XQUHJHOPl�LJ�
DXI�LQGLYLGXHOOHU�(EHQH��LQ�GHU�6FKXODQIDQJVSKDVH�DXFK�UHJHOPl�LJ�VWDWW���
�
$X�HUVFKXOLVFKH�$NWLYLWlWHQ�VLQG�%HVWDQGWHLO�GHU�8QWHUULFKWVDUEHLW��(LQ]HOQH�/HKUNUlIWH�QXW]HQ�/HUQRUWH�
ZLH�]��%��0XVHHQ��GDV�)UHLODQGODERU�XQG�GLH�:DOGVFKXOH�=HKOHQGRUI��6LH�NRRSHULHUHQ�PLW�DX�HUVFKXOL�
VFKHQ�3DUWQHUQ�]XU�YHUWLHIHQGHQ�$XVHLQDQGHUVHW]XQJ�PLW�GHQ�8QWHUULFKWVLQKDOWHQ��
�
.ODVVHQ�� RGHU� MDKUJDQJV�EHUJUHLIHQGH� XQG� IlFKHUYHUELQGHQGH� 3URMHNWH� IDQGHQ� LQ� OHW]WHU� =HLW� QLFKW�
VWDWW��(V�JLEW�NHLQH�V\VWHPDWLVFKH�XQG�NRQ]HSWLRQHOO�YHUDQNHUWH�)|UGHUXQJ��EHUIDFKOLFKHU�.RPSHWHQ�
]HQ��,P�8QWHUULFKW�HLQLJHU�/HKUNUlIWH�ZHUGHQ�GD]X�$QJHERWH�JHPDFKW��
�
�
8QWHUULFKWVJHVWDOWXQJ�/HKUHUKDQGHOQ�LP�8QWHUULFKW�
%HZHUWXQJ�� &��HKHU�VFKZDFK�DXVJHSUlJW��
�
,Q�GLHVHV�4XDOLWlWVPHUNPDO� IOLH�HQ�GLH�%HREDFKWXQJHQ�DXV�GHP�8QWHUULFKW��GLH� LP�8QWHUULFKWVSURILO�
�V��R���DEJHELOGHW�VLQG��LQ�EHVRQGHUHU�:HLVH�HLQ��$XI�VLH�ZLUG�LP�IROJHQGHQ�%H]XJ�JHQRPPHQ��
�
'LH�XQWHUULFKWVUHOHYDQWHQ�$EVSUDFKHQ� LQ�GHQ�)DFKNRQIHUHQ]HQ�HQWVSUHFKHQ�GHQ� LQ�GHQ�5DKPHQOHKU�
SOlQHQ�IHVWJHOHJWHQ�6WDQGDUGV�XQG�IDFKGLGDNWLVFKHQ�.RQ]HSWHQ��'DV�,QVSHNWLRQVWHDP�NRQQWH�IHVWVWHO�
OHQ��GDVV�LP�8QWHUULFKW�EHLQDKH�GXUFKZHJ�IDFKOLFKH�.RPSHWHQ]HQ�JHI|UGHUW�ZXUGHQ��,Q�HLQLJHQ�ZH�
QLJHQ�6WXQGHQ�ZDU�DXFK�GLH�)|UGHUXQJ��EHUIDFKOLFKHU�.RPSHWHQ]HQ�]X�UHJLVWULHUHQ���
�
'LH� HLQJHVHW]WHQ� 0HWKRGHQ� XQG� /HUQVWUDWHJLHQ� LP� 8QWHUULFKW� ODVVHQ� DXI� GLGDNWLVFK�PHWKRGLVFKH�
6WLPPLJNHLW�VFKOLH�HQ��'HU�8QWHUULFKW�ZDU�LQ�GHU�5HJHO�LQKDOWVDQJHPHVVHQ�XQG�PHWKRGLVFK�DEZHFKV�
OXQJVUHLFK� DXIJHEDXW��'LIIHUHQ]LHUXQJVDQJHERWH�XQG� �PD�QDKPHQ� ]XU� )|UGHUXQJ� LQGLYLGXHOOHU� /HUQ�
SUR]HVVH� NRQQWHQ� LQ� QXU� ZHQLJHU� DOV� GHU� +lOIWH� GHU� EHVXFKWHQ� 8QWHUULFKWVVHTXHQ]HQ� � EHREDFKWHW�
ZHUGHQ�� ,P�%HUHLFK�GHU�6FKXODQIDQJVSKDVH�JDE�HV�'LIIHUHQ]LHUXQJVDQJHERWH� LQ� )RUP�XQWHUVFKLHGOL�
FKHU� $XIJDEHQVWHOOXQJHQ� XQG� ,QKDOWH� PLW� XQWHUVFKLHGOLFKHQ� =LHOVHW]XQJHQ�� GLH� GHQ� .LQGHUQ� HLQHQ�
LQGLYLGXHOOHQ�/HUQ]XJDQJ�HUP|JOLFKWHQ��
�
'LH�)|UGHUXQJ�GHU�6SUDFKHQWZLFNOXQJ�LP�8QWHUULFKW��GLH�YRUELOGKDIWH�6SUDFKDQZHQGXQJ�GHU�/HKUNUlI�
WH�XQG�GLH�6FKDIIXQJ�YRQ�.RPPXQLNDWLRQVDQOlVVHQ�NRQQWH�LQ�YLHOHQ�6WXQGHQ�EHREDFKWHW�ZHUGHQ��
�
'HXWOLFKHU�(QWZLFNOXQJVEHGDUI�EHVWHKW�QHEHQ�GHU�)|UGHUXQJ�LQGLYLGXHOOHU�/HUQSUR]HVVH�LP�%HUHLFK�GHV�
VHOEVWVWlQGLJHQ�XQG�SUREOHPRULHQWLHUWHQ�/HUQHQV�XQG�LQ�GHU�)|UGHUXQJ�NRRSHUDWLYHQ�9HUKDOWHQV��.R�
RSHUDWLYH�8QWHUULFKWVIRUPHQ�ZLH�3DUWQHU��RGHU�*UXSSHQDUEHLW�IDQGHQ�LQ�ZHQLJHQ�6WXQGHQ�VWDWW��(LQH�
V\VWHPDWLVFKH�)|UGHUXQJ�YRQ�.RRSHUDWLRQVNRPSHWHQ]HQ�ZDU�QLFKW�]X�HUNHQQHQ��
�
'HU� 8QWHUULFKW� ZDU� LQ� GHU� 5HJHO� GHXWOLFK� VWUXNWXULHUW�� GLH� $UEHLWVDQZHLVXQJHQ� HUVFKLHQHQ� VWLPPLJ�
IRUPXOLHUW�XQG�GLH�8QWHUULFKWV]LHOH�ZXUGHQ�UHIOHNWLHUW��
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�
'LH�/HKUNUlIWH�OLH�HQ�GXUFK�S�QNWOLFKHV�(UVFKHLQHQ��%HJLQQHQ�XQG�%HHQGHQ�GHXWOLFK�ZHUGHQ��GDVV�GLH�
8QWHUULFKWV]HLW�ZHUWYROO�LVW��'HU�$QWHLO�YRQ�:DUWH��XQG�/HHUODXI]HLWHQ�I�U�GLH�6FK�OHULQQHQ�XQG�6FK��
OHU�ZDU�JHULQJ���
�
'DV�SlGDJRJLVFKH�.OLPD�LQ�GHQ�.ODVVHQ�LVW��EHUZLHJHQG�SRVLWLY��'LH�/HKUHULQQHQ�XQG�/HKUHU�I|UGHUQ�
GLH� /HUQEHUHLWVFKDIW� XQG�0RWLYDWLRQ� GHU� 6FK�OHULQQHQ� XQG� 6FK�OHU� DP� MHZHLOLJHQ� 8QWHUULFKWVLQKDOW��
8QWHUULFKWVVW|UXQJHQ�WUDWHQ�DQ�GHQ�EHLGHQ�,QVSHNWLRQVWDJHQ�VR�JXW�ZLH�QLFKW�DXI��
�
6FK�OHULQQHQ�XQG�6FK�OHU�I�KOHQ�VLFK�YRQ�GHQ�/HKUNUlIWHQ�JHUHFKW�EHKDQGHOW��0LW�6FK�OHU��E]Z��(O�
WHUQEHVFKZHUGHQ�ZLUG� DQJHPHVVHQ� ]HLWQDK�XQG�GLUHNW� XPJHJDQJHQ��'DV�.ROOHJLXP�DFKWHW� DXI�GLH�
(LQKDOWXQJ�DXIJHVWHOOWHU�5HJHOQ�XQG�EHKDQGHOW�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�UHVSHNWYROO�XQG�IDLU��
�
�
/HLVWXQJVDQIRUGHUXQJHQ�XQG�/HLVWXQJVEHZHUWXQJHQ�
%HZHUWXQJ�� %��HKHU�VWDUN�DXVJHSUlJW��
�
'LH�/HLVWXQJVDQIRUGHUXQJHQ�VLQG�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�QDFK�HLJHQHQ�$QJDEHQ�EHNDQQW��,P�
8QWHUULFKW�VLQG�VLH�HUI�OOEDU��MHGRFK�ZHQLJ�KHUDXVIRUGHUQG�XQG�LQGLYLGXHOO�DQJHPHVVHQ�JHVWHOOW��
�
'LH� 6FKXOH�KDW� LQ� DOOHQ� )lFKHUQ�*UXQGVlW]H� ]XU� /HLVWXQJVEHZHUWXQJ� YHUHLQEDUW� XQG�GLHVH�PLW� GHQ�
6FK�OHULQQHQ�XQG�6FK�OHUQ�VRZLH�(OWHUQ�NRPPXQL]LHUW��(UJHEQLVVH�YRQ�2ULHQWLHUXQJV��XQG�9HUJOHLFKV�
DUEHLWHQ�ZHUGHQ� LQ� GHQ� )DFKNRQIHUHQ]HQ� XQG� DQGHUHQ� *UHPLHQ� YHU|IIHQWOLFKW� XQG� GLVNXWLHUW�� (LQH�
$QDO\VH��GLH�GLH�*UXQGODJH�GHU�$QSDVVXQJ�GHU�%HZHUWXQJVPD�VWlEH�ELOGHW��HUIROJW�DOOHUGLQJV�QLFKW�LQ�
GHP�HUIRUGHUOLFKHQ�0D���'LH�6FK�OHULQQHQ�XQG�6FK�OHU�HUKDOWHQ�PRWLYDWLRQVI|UGHUQGH�/HLVWXQJVU�FN�
PHOGXQJHQ�I�U�LKUH�ZHLWHUH�/HUQHQWZLFNOXQJ���
�
�
6FK�OHUXQWHUVW�W]XQJ�XQG��I|UGHUXQJ�LP�/HUQSUR]HVV�
%HZHUWXQJ�� %��HKHU�VWDUN�DXVJHSUlJW��
�
'XUFK�GLH�5DXPJHVWDOWXQJ��GDV�0RELOLDU��GDV�5DXPNOLPD�XQG�GLH�6FKDIIXQJ�HQWVSUHFKHQGHU�/HUQXP�
JHEXQJHQ�ZLUG�NRQ]HQWULHUWHV�$UEHLWHQ�JHI|UGHUW��,Q�GHQ�.ODVVHQ�GHU�6FKXODQIDQJVSKDVH�LVW�GLH�IURQ�
WDOH�6LW]RUGQXQJ�DXIJHO|VW�XQG�GXUFK�*UXSSHQWLVFKH�HUVHW]W�ZRUGHQ��
�
'LH�6FKXOH�YHUI�JW�QLFKW��EHU�HLQ�.RQ]HSW�]XU�)|UGHUXQJ�OHLVWXQJVVWlUNHUHU�XQG�OHLVWXQJVVFKZlFKHUHU�
6FK�OHULQQHQ�XQG�6FK�OHU��(V�JLEW�NHLQH�LQGLYLGXHOOHQ�%LOGXQJVSOlQH��GLH�DXI�HLQHU�'LDJQRVH�EHUXKHQ��
'LH� $XVELOGXQJ� GHU� /HVHNRPSHWHQ]� LVW� HLQ� 6FKZHUSXQNW� GHV� 6FKXOSURJUDPPV�� GLH� 6FKXOH� EHWHLOLJW�
VLFK�DQ�GHP�,QWHUQHW�/HVHSURMHNW�³$QWROLQ§��
�
/HUQVWDQGVJHVSUlFKH� ILQGHQ� UHJHOPl�LJ� VWDWW�� ,P� +LQEOLFN� DXI� )|UGHUPD�QDKPHQ� VWLPPW� VLFK� GLH�
6FKXOH�PLW�)DFKOHXWHQ�GHU�6FKXOSV\FKRORJLH��GHU�6RQGHUSlGDJRJLN�XQG�PLW�GHQ�(OWHUQ�DE��(V�H[LVWLHUW�
HLQ�VFKXOVSH]LILVFK�DQJHPHVVHQHV�,QWHJUDWLRQVNRQ]HSW�I�U�6FK�OHULQQHQ�XQG�6FK�OHU�PLW�VRQGHUSlGD�
JRJLVFKHP�)|UGHUEHGDUI��GDV�HQWVSUHFKHQG�XPJHVHW]W�ZLUG���
�
�
�
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4XDOLWlWVEHUHLFK����6FKXONXOWXU�
�
%HWHLOLJXQJ�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�XQG�GHU�(OWHUQ�
%HZHUWXQJ�� %��HKHU�VWDUN�DXVJHSUlJW��
�
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�I�KOHQ�VLFK�LQ�GHU�6FKXOH�YRQ�GHQ�/HKUNUlIWHQ�HUQVW�JHQRPPHQ��,KUH�
%HWHLOLJXQJ�LQ�GHQ�VFKXOLVFKHQ�*UHPLHQ�LVW�XQUHJHOPl�LJ��,Q�GLH�6FKXOSURJUDPPDUEHLW�ZDU�GLH�6FK��
OHUVFKDIW� QLFKW� XQPLWWHOEDU� HLQEH]RJHQ�� =XU� %HVWDQGVDQDO\VH� JHK|UWH� HLQH� %HIUDJXQJ� YRQ� 6FK�OHU�
VFKDIW�XQG�(OWHUQ��'LH�(UJHEQLVVH�ZXUGHQ�EHU�FNVLFKWLJW��3URMHNWH��GLH�YRQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�
PLWJHSODQW�XQG�DXVJHZHUWHW�ZHUGHQ��JLEW�HV�DQ�GHU�6FKXOH�VHOWHQ��
�
'LH�(OWHUQ�EHWHLOLJHQ�VLFK�DNWLY�DP�6FKXOOHEHQ�XQG�HQJDJLHUHQ�VLFK�I�U�GLH�6FKXOH��6R�VLQG�VLH�XQWHU�
DQGHUHP�EHL� GHU�*HVWDOWXQJ�GHV� 6FKXOKDXVHV�� GHU� (LQULFKWXQJ�XQG�%HWUHXXQJ�GHU�&RPSXWHUDQODJH�
XQG�EHL�GHU�'XUFKI�KUXQJ�YRQ�$UEHLWVJHPHLQVFKDIWHQ�EHWHLOLJW��'DV�.ROOHJLXP�XQG�GLH�6FKXOOHLWXQJ�
HU|IIQHQ�LKQHQ�%HWHLOLJXQJVP|JOLFKNHLWHQ��,Q�GLH�6FKXOSURJUDPPDUEHLW�ZDUHQ�VLH�GXUFK�GLH�*UHPLHQ�
HLQEH]RJHQ�� ,Q�GHU�6FKXOH�ZHUGHQ�YRQ�GHU�6FKXOOHLWXQJ� ,QIRUPDWLRQVYHUDQVWDOWXQJHQ�]X�YHUVFKLHGH�
QHQ�7KHPHQ�RUJDQLVLHUW���
�
�
.RRSHUDWLRQ�PLW�JHVHOOVFKDIWOLFKHQ�3DUWQHUQ�
%HZHUWXQJ�� $��VWDUN�DXVJHSUlJW��
�
'LH�'UHLOLQGHQ�*UXQGVFKXOH�KDW�LQ�GHQ�OHW]WHQ�-DKUHQ�XQWHUVFKLHGOLFKH�.RRSHUDWLRQHQ�PLW�YHUVFKLHGH�
QHQ�IUHLHQ�7UlJHUQ�XQG�DQGHUHQ�JHVHOOVFKDIWOLFKHQ�3DUWQHU�HWDEOLHUW��+LHU]X�JHK|UHQ�X��D��GLH�=XVDP�
PHQDUEHLW�PLW�GHU�3ROL]HL�]XU�*HZDOWSUlYHQWLRQ��HLQH�.RRSHUDWLRQ�PLW�GHU�0XVLNVFKXOH��GLH�(LQULFK�
WXQJ�HLQHU�7KHDWHU�$UEHLWVJHPHLQVFKDIW��GLH�9HUHLQEDUXQJ�PLW�GHU�7DQGHP�J%4*�I�U�GHQ�%HUHLFK�GHU�
HUJlQ]HQGHQ�%HWUHXXQJ�XQG�GHU�.RQWDNW�]XU�-DSDQLVFKHQ�6FKXOH��%HL�9HUDQVWDOWXQJHQ��GLH�LQ�.RRSH�
UDWLRQ�PLW�GHQ�3DUWQHUQ�I�U�GLH�6FKXOH�DQJHERWHQ�ZHUGHQ��LVW�GLH�%HWHLOLJXQJ�KRFK��
�
%HL�%HGDUI�DUEHLWHW�GLH�6FKXOH�PLW� ,QVWLWXWLRQHQ�GHU�-XJHQGKLOIH�]XVDPPHQ��(LQHQ�HQJHUHQ�.RQWDNW��
GHU� EHUHLWV� GXUFK� GLH� UlXPOLFKH� 1DFKEDUVFKDIW� EHGLQJW� LVW�� JLEW� HV� ]ZLVFKHQ� GHU� 'UHLOLQGHQ�
*UXQGVFKXOH�XQG�GHP�'UHLOLQGHQ�*\PQDVLXP��'LH�6FKXOH�HUKlOW�SRVLWLYH�5�FNPHOGXQJHQ�]X�GHQ�(PS�
IHKOXQJHQ�I�U�GHQ�%HVXFK�GHU�ZHLWHUI�KUHQGHQ�6FKXOH��(LQ�LQWHQVLYHU�.RQWDNW�EHVWHKW��EHU�GHQ�IUHLHQ�
7UlJHU�LQ�GHU�HUJlQ]HQGHQ�%HWUHXXQJ�]X�GHU�GHP�+RUW�DQJHVFKORVVHQHQ�.LWD��
�
�
4XDOLWlWVEHUHLFK����6FKXOPDQDJHPHQW�
�
6FKXOOHLWXQJVKDQGHOQ�XQG�4XDOLWlWVPDQDJHPHQW�
%HZHUWXQJ�� %��HKHU�VWDUN�DXVJHSUlJW��
�
'HU�6FKXOOHLWHU�GHU�'UHLOLQGHQ�*UXQGVFKXOH�I|UGHUW�GLH�NRQWLQXLHUOLFKH�:HLWHUDUEHLW�DP�6FKXOSURJUDPP�
XQG�YHUVWHKW�GLH�$XVHLQDQGHUVHW]XQJHQ�XP�GLH�,QKDOWH�DOV�0|JOLFKNHLW�GHU�(QWZLFNOXQJ�GHU�SlGDJR�
JLVFKHQ�$UEHLW��(U�VRUJW�LQ�GLHVHP�5DKPHQ�I�U�GLH�(U|UWHUXQJ�GHU�(QWZLFNOXQJVYRUKDEHQ�XQG�6FKXO�
OHLVWXQJVHUJHEQLVVH�X��D��LQ�GHQ�*UHPLHQ��(LQH�/HKUNUDIW�GHU�6FKXOH�KDW�DQ�GHU�(YDOXDWLRQVEHUDWHUDXV�
ELOGXQJ�WHLOJHQRPPHQ��6LH�KDW�5�FNKDOW�I�U�GLHVH�$UEHLW�LQ�GHU�6FKXOOHLWXQJ���
�
(LQ�)�KUXQJVNUlIWHIHHGEDFN�LVW�DQ�GHU�'UHLOLQGHQ�*UXQGVFKXOH�GHU]HLW�QLFKW��EOLFK���
�
'HU�6FKXOOHLWHU�XQWHUVW�W]W�GLH�(OWHUQYHUWUHWXQJ�LQ�GHU�:DKUQHKPXQJ�LKUHU�$XIJDEHQ�XQG�ELQGHW�VLH�
LQ�YLHOIlOWLJHU�:HLVH�LQ�GLH�$NWLYLWlWHQ�GHU�6FKXOH�HLQ��'LH�6FK�OHULQQHQ�XQG�6FK�OHU�ZHUGHQ�PLW�LKUHQ�
,QWHUHVVHQ�HUQVW�JHQRPPHQ��
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�
6FKXOLVFKH�$XIJDEHQ�XQG�9HUDQWZRUWOLFKNHLWHQ�VLQG�NODU�XQG�HLQGHXWLJ�JHUHJHOW���
�
8QWHUULFKWVRUJDQLVDWLRQ�
%HZHUWXQJ�� $��VWDUN�DXVJHSUlJW��
�
'LH�8QWHUULFKWVRUJDQLVDWLRQ�HQWVSULFKW�GHQ�UHFKWOLFKHQ�9RUJDEHQ��'LH�GHU�6FKXOH��EHU�GLH�*UXQGDXV�
VWDWWXQJ�KLQDXV�]XU�9HUI�JXQJ�JHVWHOOWHQ�6WXQGHQ�I�U�GLH�,QWHJUDWLRQ�ZHUGHQ�]ZHFNJHEXQGHQ�I�U�GLH�
LQGLYLGXHOOH�)|UGHUXQJ�YHUZHQGHW��9RQ�GHQ����6WXQGHQ�ZHUGHQ����6WXQGHQ�GXUFK�6RQGHUSlGDJRJLQ�
QHQ�DEJHGHFNW��
�
+LQVLFKWOLFK�GHU�9HUWHLOXQJ�GHU�2UGLQDULDWH��GHU�6WXQGHQ�XQG�.ODVVHQ�JLEW�HV�HLQH�JHQHUHOOH�hEHUHLQ�
VWLPPXQJ�LP�.ROOHJLXP��:�QVFKH�GHU�/HKUNUlIWH�EHU�FNVLFKWLJW�GLH�6FKXOOHLWXQJ�EHL�GHU�6WXQGHQSOD�
QXQJ��ZHQQ�HV�GLH�UHFKWOLFKHQ�XQG�RUJDQLVDWRULVFKHQ�9RUJDEHQ�]XODVVHQ��'LH�9HUWUHWXQJVJUXQGVlW]H�
VLQG�EHNDQQW�XQG�ZHUGHQ�DN]HSWLHUW��'HU�$QWHLO�GHU�DXVJHIDOOHQHQ�6WXQGHQ� OLHJW� LP�9HUKlOWQLV�]XU�
6WXQGHQDXVVWDWWXQJ�XQG�]XU�*U|�H�GHV�.ROOHJLXPV�LP�5DKPHQ��
�
)�U�GLH�2UJDQLVDWLRQ�GHU�%HWUHXXQJ�LP�YHUOlVVOLFKHQ�+DOEWDJVEHWULHE�VWHKHQ�GHU�6FKXOH�����(U]LHKHU�
VWHOOHQ�]XU�9HUI�JXQJ��GLH�PLW�]ZHL�(U]LHKHULQQHQ�EHVHW]W�VLQG��'LH�(U]LHKHULQQHQ�VLQG�DP�9RUPLWWDJ�
IODQNLHUHQG�LQ�GHQ�.ODVVHQ���XQG���HLQJHVHW]W��(LQH�5K\WKPLVLHUXQJ�GHU�6WXQGHQ�DP�9RUPLWWDJ�JLEW�
HV�QLFKW��
�
�
4XDOLWlWVEHUHLFK����/HKUHUSURIHVVLRQDOLWlW�XQG�3HUVRQDOHQWZLFNOXQJ�
�
=LHOJHULFKWHWH�3HUVRQDOHQWZLFNOXQJ�
%HZHUWXQJ�� &��HKHU�VFKZDFK�DXVJHSUlJW��
�
,Q�GHU�'UHLOLQGHQ�*UXQGVFKXOH�OLHJW�NHLQ�3HUVRQDOHQWZLFNOXQJVNRQ]HSW�YRU��(QWZLFNOXQJVVFKZHUSXQNWH�
VLQG�GHU�6FKXOOHLWXQJ�GXUFKDXV�EHZXVVW�XQG�ZHUGHQ�DOV�+HUDXVIRUGHUXQJHQ�I�U�GLH�3HUVRQDOHQWZLFN�
OXQJ�EHJULIIHQ��,Q�GHQ�YHUJDQJHQHQ�-DKUHQ�JDE�HV�ZLHGHUKROW�5HJHOXQJVEHGDUI�LP�0DQDJHPHQW�GHU�
SHUVRQHOOHQ�5HVVRXUFHQ��
�
'HU�6FKXOOHLWHU�VWHKW�LQ�HLQHP�UHJHQ�$XVWDXVFK�PLW�VHLQHP�.ROOHJLXP�XQG�I�KUW�UHJHOPl�LJ�*HVSUl�
FKH�PLW�GHQ�HLQ]HOQHQ�.ROOHJLQQHQ�XQG�.ROOHJHQ��GLH�]XP�7HLO�DXFK�GHU�LQGLYLGXHOOHQ�:HLWHUHQWZLFN�
OXQJ�GLHQHQ��'DEHL�KDQGHOW�HV�VLFK�MHGRFK�QLFKW�XP�*HVSUlFKH��GLH�LQ�NODUHQ�$EVSUDFKHQ�XQG�=LHO�
YHUHLQEDUXQJHQ�P�QGHQ��'LH�5HIOH[LRQ�GHV�HLJHQHQ�SlGDJRJLVFKHQ�+DQGHOQV� LVW�QLFKW�GXUFKJlQJLJ�
7KHPD�LQ�GHQ�XQWHUVFKLHGOLFKHQ�*UHPLHQ�GHU�6FKXOH��
�
'HU�6FKXOOHLWHU�LVW��EHU�GLH�4XDOLWlW�GHV�8QWHUULFKWV�DQ�VHLQHU�6FKXOH�LQIRUPLHUW��REZRKO�HU�VLFK�QLFKW�
UHJHOPl�LJ�GXUFK�+RVSLWDWLRQHQ� LQ�GHQ�YHUVFKLHGHQHQ�.ODVVHQ�HLQ�%LOG�GDYRQ�PDFKW��'LH�9HUEHVVH�
UXQJ�GHU�8QWHUULFKWVDUEHLW�YHUIROJW�HU��EHU�GHQ�(LQVDW]�GHU�/HKUNUlIWH�XQG�LQGLYLGXHOOH�$EVSUDFKHQ��
�
'LH�'UHLOLQGHQ�*UXQGVFKXOH�KDW�NHLQ�IHVWJHOHJWHV�)RUWELOGXQJVNRQ]HSW��'LH�)RUWELOGXQJVVFKZHUSXQNWH�
RULHQWLHUHQ�VLFK�DOOHUGLQJV�DQ�GHQ� VFKXOLVFKHQ�(UIRUGHUQLVVHQ��6FKXOLQWHUQH�)RUWELOGXQJHQ�ZHUGHQ� LQ�
GHU� 6FKXOH� DEJHVSURFKHQ�� 9RQ� )RUWELOGXQJVYHUDQVWDOWXQJHQ� ZLUG� LQ� GHQ� )DFKNRQIHUHQ]HQ� XQG� EHL�
DOOJHPHLQHP� ,QWHUHVVH� DXFK� LQ� GHU�*HVDPWNRQIHUHQ]� EHULFKWHW�� 5HJHOPl�LJ�ZHUGHQ� 6WXGLHQWDJH� ]X�
VFKXOLVFK�UHOHYDQWHQ�7KHPHQ�GXUFKJHI�KUW��,Q�GLH�9RUEHUHLWXQJ�XQG�'XUFKI�KUXQJ�EH]LHKW�GLH�6FKXO�
OHLWXQJ�WHLOZHLVH�H[WHUQH�)DFKOHXWH�HLQ��
�
�
�
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�
$UEHLWV��XQG�.RPPXQLNDWLRQVNXOWXU�LP�.ROOHJLXP�
%HZHUWXQJ�� &��HKHU�VFKZDFK�DXVJHSUlJW��
�
,P�NOHLQHQ�.ROOHJLXP�GHU�'UHLOLQGHQ�*UXQGVFKXOH�JLEW�HV�HLQHQ�LQWHQVLYHQ�$XVWDXVFK��EHU�YLHOH�VFKXOL�
VFKH�)UDJHVWHOOXQJHQ��'DV�.ROOHJLXP�I�KOW�VLFK�LQ�GHU�5HJHO�JXW�LQIRUPLHUW��,QIRUPDWLRQV��XQG�.RP�
PXQLNDWLRQVZHJH�VLQG�DOOHQ�EHNDQQW��6LH�ZHUGHQ�YRQ�DOOHQ�JHQXW]W��
�
(V�JLEW�DQ�GHU�6FKXOH�NHLQ�]LHOJHULFKWHWHV�.RQ]HSW�]XU�7HDPDUEHLW��'DV�.ROOHJLXP�VLHKW�VLFK�LQ�YLHOHQ�
%HUHLFKHQ�LQ�7HDPVWUXNWXUHQ�HLQJHEXQGHQ��'LH�=XVDPPHQDUEHLW�LP�.ROOHJLXP�HUIROJW�LQGLYLGXHOO�XQG�
QDFK� SHUV|QOLFKHQ� 9RUOLHEHQ�� (V� JLEW� LQ� GHU� 3ODQXQJ� GHU� 6FKXOH� NHLQH� DXVJHZLHVHQHQ� =HLWHQ� I�U�
7HDPEHVSUHFKXQJHQ��
�
,Q�HLQLJHQ�8QWHUULFKWVVWXQGHQ�NRQQWH�GDV� ,QVSHNWLRQVWHDP�GLH�.RRSHUDWLRQ�YRQ�3lGDJRJLQQHQ�EHR�
EDFKWHQ�� ,Q�QLFKW�DOOHQ�GLHVHU�8QWHUULFKWVVLWXDWLRQHQ�ZXUGH�GHXWOLFK��GDVV�HV�NODUH�$EVSUDFKHQ�XQG�
$XIJDEHQYHUWHLOXQJHQ�JDE��
�
4XDOLWlWVEHUHLFK����=LHOH�XQG�6WUDWHJLHQ�GHU�4XDOLWlWVHQWZLFNOXQJ�
�
6FKXOSURJUDPP�
%HZHUWXQJ�� %��HKHU�VWDUN�DXVJHSUlJW��
�
'LH� 'UHLOLQGHQ�*UXQGVFKXOH� KDW� GHU� 6FKXODXIVLFKW� IULVWJHUHFKW� HLQ� 6FKXOSURJUDPP� HLQJHUHLFKW�� 'DV�
6FKXOSURJUDPP�ZXUGH�PLW�$XIODJHQ�JHQHKPLJW��(LQ�*HVSUlFKVSURWRNROO�PLW�9HUHLQEDUXQJHQ�]XU�:HL�
WHUDUEHLW�OLHJW�YRU��
�
'DV�6FKXOSURJUDPP�ZXUGH�IHGHUI�KUHQG�YRQ�HLQHU�6WHXHUJUXSSH�XQG�GHP�JHVDPWHQ�.ROOHJLXP�HUDU�
EHLWHW��'DV�$UEHLWVSURJUDPP�ZDU�GHP�.ROOHJLXP�XQG�GHQ�*UHPLHQ�EHNDQQW��*HJHQZlUWLJ�DUEHLWHW�
GDV�.ROOHJLXP� LQ�GUHL� WKHPDWLVFKHQ�$UEHLWVJUXSSHQ�]X�GHQ� VFKXOLVFKHQ�(QWZLFNOXQJVVFKZHUSXQNWHQ�
DQ�GHU�)RUWVFKUHLEXQJ�GHV�3URJUDPPV��
�
'LH� YHUDEVFKLHGHWHQ� XQG� DN]HSWLHUWHQ� (QWZLFNOXQJV]LHOH� EH]LHKHQ� VLFK� VFKZHUSXQNWPl�LJ� DXI� GLH�
8QWHUULFKWVHQWZLFNOXQJ��=X�LKQHQ�JHK|UHQ�GHU�$XIEDX�GHU�6FKXODQIDQJVSKDVH��GLH�/HVHI|UGHUXQJ�XQG�
GLH� )|UGHUXQJ� GHU� (LJHQYHUDQWZRUWXQJ� GHU� 6FK�OHULQQHQ� XQG� 6FK�OHU�� 'LH� IRUPXOLHUWHQ� =LHOH� VLQG�
UHDOLVWLVFK�� MHGRFK� LP� 6FKXOSURJUDPP� QXU� DOOJHPHLQ� IRUPXOLHUW�� 6LH� ZHUGHQ� YRQ� GHQ� HLQJHVHW]WHQ�
$UEHLWVJUXSSHQ�]��=��VSH]LIL]LHUW�XQG��EHUSU�IEDU�JHPDFKW��'HU�.DWDORJ�YRQ�0D�QDKPHQ�ZLUG�]HLWOLFK�
XQG�QDFK�3ULRULWlWHQ�JHRUGQHW��
�
�
6FKXOLQWHUQH�(YDOXDWLRQ�
%HZHUWXQJ�� '��VFKZDFK�DXVJHSUlJW��
�
%HVWDQGWHLO�GHV�YRUOLHJHQGHQ�6FKXOSURJUDPPV�LVW�HLQH�(UKHEXQJ�GHV�,VW�6WDQGHV�GHU�6FKXOH�DXI�GHU�
*UXQGODJH�YRUKDQGHQHU�'DWHQ��6WlUNHQ�GHU�6FKXOH�VLQG�LP�3URJUDPP�GRNXPHQWLHUW��=X�GHQ�6FKZl�
FKHQ�RGHU�GHP�9HUlQGHUXQJVEHGDUI�ILQGHQ�VLFK�NHLQH�$XVI�KUXQJHQ��6FK�OHUVFKDIW�XQG�(OWHUQ�ZXU�
GHQ�GXUFK�%HIUDJXQJHQ�LQ�GLH�$UEHLW�DP�6FKXOSURJUDPP�HLQEH]RJHQ��'LH�(UJHEQLVVH�NRPPXQL]LHUW�
GLH�6FKXOH��'LH�*UHPLHQYHUWUHWHULQQHQ�XQG��YHUWUHWHU�ZDUHQ�JXW��EHU�GHQ�6WDQG�GHU�6FKXOSURJUDPP�
DUEHLW�LQIRUPLHUW���
�
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,P�6FKXOSURJUDPP�LVW�HLQH�$EVLFKWVHUNOlUXQJ�]XU�LQWHUQHQ�(YDOXDWLRQ�]X�ILQGHQ��(LQH�ZHLWHUJHKHQGH�
3ODQXQJ�YRQ�(YDOXDWLRQVYRUKDEHQ�JLEW�HV�GHU]HLW�QLFKW��(QWVSUHFKHQG�H[LVWLHUHQ�QRFK�NHLQH�YHUHLQEDU�
WHQ�(YDOXDWLRQVYRUKDEHQ���]\NOHQ�XQG�DN]HSWLHUWH�(YDOXDWLRQVNULWHULHQ�E]Z���LQGLNDWRUHQ��
�
�
'RNXPHQWDWLRQ�XQG�8PVHW]XQJVSODQXQJ��
%HZHUWXQJ�� %��HKHU�VWDUN�DXVJHSUlJW��
�
=XP�6FKXOSURJUDPP�GHU�'UHLOLQGHQ�*UXQGVFKXOH�OLHJW�HLQH�DXVI�KUOLFKH�3URWRNROOQRWL]�YRP�*HVSUlFK�
]ZLVFKHQ�6FKXOOHLWXQJ�XQG�6FKXODXIVLFKW�YRU��LQ�GHU�9HUHLQEDUXQJHQ�]XU�)RUWVFKUHLEXQJHQ�IHVWJHKDO�
WHQ�VLQG��'LH�PLW�$XIODJHQ�JHQHKPLJWH�)DVVXQJ�HQWVSULFKW�QLFKW�GXUFKJlQJLJ�GHQ�9RUJDEHQ�GHU�$9�
6FKXOSURJUDPP��'LH�6FKXOH�KDW�EHJRQQHQ��GDV�3URJUDPP�HQWVSUHFKHQG�GHQ�9RUJDEHQ�XQG�9HUHLQED�
UXQJHQ�IRUW]XVFKUHLEHQ��(V�VWHKW�GHU�6FKXO|IIHQWOLFKNHLW�LQ�HLQHU��EHUVLFKWOLFKHQ�7H[WIDVVXQJ�]XU�9HU�
I�JXQJ��
�
=XU�(YDOXDWLRQ�JLEW�HV�GHU]HLW�NHLQH�ZHLWHUJHKHQGHQ�9HUHLQEDUXQJHQ���
�
'DV�6FKXOSRUWUlW�HQWKlOW�GLH�YRQ�GHU�6HQDWVYHUZDOWXQJ�HLQJHJHEHQHQ�'DWHQ��9RQ�GHU�6FKXOH�ZLUG�HV�
ELVODQJ�QLFKW�]XU�YHUWLHIHQGHQ�'DUVWHOOXQJ�GHU�6FKXOHQWZLFNOXQJ�JHQXW]W��'LH�'UHLOLQGHQ�*UXQGVFKXOH�
KDW�HLQH�DQVSUHFKHQGH�+RPHSDJH��GLH�DNWXHOO��EHU�GLH�6FKXOH�XQG�GHUHQ�$NWLYLWlWHQ�LQIRUPLHUW��6LH�
ZLUG�YRP�)|UGHUYHUHLQH�GHU�6FKXOH�JHSIOHJW��
�
��
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�� =XVDPPHQIDVVXQJ�GHU�(UJHEQLVVH�
���� 6WlUNHQ�GHU�6FKXOH�
'LH�'UHLOLQGHQ�*UXQGVFKXOH�LVW�HLQH�OHLVWXQJVRULHQWLHUW�DUEHLWHQGH�6FKXOH��GHUHQ�6WlUNHQ�VLFK�LQ�IRO�
JHQGHQ�%HUHLFKHQ�]HLJHQ��
�

• 'DV�PLWPHQVFKOLFKH�8PJDQJ�LQ�GHU�6FKXOH�LVW�ZHUWVFKlW]HQG�XQG�K|IOLFK��
�
• 'HQ�HQJDJLHUWHQ�(OWHUQ�ZHUGHQ�YLHOH�0|JOLFKNHLWHQ�]XU�0LWJHVWDOWXQJ�GHV�6FKXOOHEHQV�HU|II�

QHW��
�
• 'LH�6FKXOH�KDW�VLFK�QDFK�DX�HQ�JH|IIQHW�XQG�SIOHJW�YLHOIlOWLJH�.RRSHUDWLRQHQ�PLW�DX�HUVFKX�

OLVFKHQ�3DUWQHUQ��
�

• 'HU�6FKXOOHLWHU�XQWHUVW�W]W�DNWLY�GLH�8QWHUULFKWV��XQG�4XDOLWlWVHQWZLFNOXQJ�GHU�6FKXOH��
�

• (V�JLEW�HLQH�NRQWLQXLHUOLFKH�:HLWHUDUEHLW�DP�6FKXOSURJUDPP��
�
• 6FKXOLVFKH�$XIJDEHQ�XQG�9HUDQWZRUWOLFKNHLWHQ�VLQG�NODU�JHUHJHOW��

�
�
�

�
���� (QWZLFNOXQJVEHGDUI�GHU�6FKXOH�

• ,P�8QWHUULFKW�DQ�GHU�'UHLOLQGHQ�*UXQGVFKXOH�ZLUG�VHOWHQ�LQKDOWOLFK�XQG�PHWKRGLVFK�GLIIHUHQ�
]LHUW��

�
• 6HOEVWVWlQGLJHV��SUREOHPRULHQWLHUWHV�XQG�NRRSHUDWLYHV�/HUQHQ�ILQGHW�LQ�GHU�5HJHO�QLFKW�VWDWW��

�
• 'LH�)|UGHUXQJ��EHUIDFKOLFKHU�.RPSHWHQ]HQ�LVW�QLFKW�DXVJHSUlJW��

�
• )lFKHUYHUELQGHQGH�XQG�NODVVHQ�EHUJUHLIHQGH�3URMHNWH�ZHUGHQ�QLFKW�DQJHERWHQ��

�
• (V�JLEW�ELVODQJ�NHLQH�IDFKVSH]LILVFKHQ�8PVHW]XQJHQ�GHV�FXUULFXODUHQ�6FKZHUSXQNWHV�³)|UGH�

UXQJ�GHU�/HVHNRPSHWHQ]§�
�

• =XVDPPHQDUEHLW�HUIROJW�DXI�LQIRUPHOOHU�XQG�LQGLYLGXHOOHU�%DVLV��HLQ�.RQ]HSW�]XU�7HDPDUEHLW�
OLHJW�QLFKW�YRU��

�
• (V�JLEW�ELVODQJ�NHLQH�9HUHLQEDUXQJHQ�XQG�$EVSUDFKHQ�]XU�LQWHUQHQ�(YDOXDWLRQ��

�
�
�
�
BBBBBBBBBBBBBBBBBBBB� BBBBBBBBBBBBBBBBBBBB� BBBBBBBBBBBBBBBBBBBB� BBBBBBBBBBBBBBBBBBBB�

+��:DOGVFK�W]� 5��)ULHGULFK� 0��3LHSHU� *DXGHFN�
�
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�� $QKDQJ�
(UJHEQLVVH�GHV�)UDJHERJHQV�I�U�/HKUNUlIWH�

�

Lehrerinnen und Lehrer 100%

Frage In meiner Schule ... ++ + - -- #

1

ZHUGHQ�GLH�(UJHEQLVVH�YRQ�2ULHQWLHUXQJV���9HUJOHLFKVDUEHLWHQ�XQG�
GLDJQRVWLVFKHQ�7HVWV�PLW�GHP�=LHO�DQDO\VLHUW��GLH�8QWHUULFKWVTXDOLWlW�]X�
YHUEHVVHUQ�

23% 38% 23% 15% 2

2

DQDO\VLHUHQ�GLH�/HKUNUlIWH��JJI��JHPHLQVDP�PLW�GHP�VRQVWLJHQ�SlGDJRJLVFKHQ�
3HUVRQDO��UHJHOPl�LJ�YRUOLHJHQGH�6FKXOODXIEDKQGDWHQ�ZLH�$EEUHFKHU��
$EVFKO�VVH�HWF��XQG�VWLPPHQ�=LHOH�XQG�0D�QDKPHQ�DE�

42% 33% 8% 17% 3

3

ILQGHQ�UHJHOPl�LJH�7UHIIHQ�GHU�/HKUNUlIWH�XQG�JJI��GHV�VRQVWLJHQ�
SlGDJRJLVFKHQ�3HUVRQDOV�]XU�8QWHUULFKWVYRUEHUHLWXQJ�XQG��QDFKEHUHLWXQJ�
VWDWW�

29% 36% 21% 14% 1

4
VWLPPHQ�VLFK�GLH�/HKUNUlIWH�XQG�JJI��GDV�VRQVWLJH�SlGDJRJLVFKH�3HUVRQDO�
UHJHOPl�LJ��EHU�GHQ�(LQVDW]�GHU�/HKU��XQG�/HUQPDWHULDOLHQ�DE�

64% 29% 7% 1

5
VLQG�GLH�/HUQPDWHULDOLHQ�I�U�GLH�YHUVFKLHGHQHQ�-DKUJlQJH�DXIHLQDQGHU�
DEJHVWLPPW�

60% 33% 7%

6
ILQGHQ�UHJHOPl�LJ�LQGLYLGXHOOH�*HVSUlFKH�PLW�DOOHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�
�EHU�GHQ�/HUQ��XQG�/HLVWXQJVVWDQG�VWDWW�

53% 20% 20% 7%

7 KDEHQ�ZLU�HLQHQ�JHPHLQVDPHQ�.DWDORJ�YRQ�5HJHOQ�XQG�5LWXDOHQ�IHVWJHOHJW� 60% 27% 7% 7%

8
WUlJW�GDV�(UVFKHLQXQJVELOG�GHV�6FKXOJHElXGHV��GHU�.ODVVHQUlXPH�XQG�GHV�
6FKXOJHOlQGHV�]XP�SRVLWLYHQ�$UEHLWVNOLPD�EHL�

67% 33%

9 ZLUG�JH]LHOW�DXI�*HZDOWYRUIlOOH�XQG�9DQGDOLVPXV�UHDJLHUW� 87% 13%

10 ZLUG�NRQWLQXLHUOLFK�DQ�GHU�:HLWHUHQWZLFNOXQJ�GHV�6FKXOSURJUDPPV�JHDUEHLWHW� 71% 21% 7%

11 ZHUGHQ�$XIJDEHQ�GHOHJLHUW�XQG�9HUDQWZRUWOLFKNHLWHQ�HLQGHXWLJ�IHVWJHOHJW� 40% 40% 13% 7%

12
I�KUW�GLH�6FKXOOHLWHULQ�GHU�6FKXOOHLWHU�UHJHOPl�LJH�0LWDUEHLWHU�9RUJHVHW]WHQ�
*HVSUlFKH�

36% 50% 14%

13 JLEW�HV�HLQ�WUDQVSDUHQWHV�9HUIDKUHQ�]XU�*HVWDOWXQJ�GHV�,QIRUPDWLRQVIOXVVHV� 53% 33% 7% 7%

14 ZLUG�UHJHOPl�LJ�XQG�V\VWHPDWLVFK�LQ�7HDPV�JHDUEHLWHW� 21% 29% 29% 21%

Frage In meinem Unterricht ... ++ + - -- #

15

OHJH�LFK�EHVRQGHUHQ�:HUW�DXI�GLH�(QWZLFNOXQJ�GHU�LQ�GHQ�%LOGXQJVVWDQGDUGV��
5DKPHQOHKUSOlQHQ��XQG�FXUULFXODUHQ�9RUJDEHQ�I�U�GLH�J\PQDVLDOH�2EHUVWXIH��
EHVFKULHEHQHQ�.RPSHWHQ]HQ�

60% 33% 7%

16 DFKWH�LFK�DXI�GHQ�(LQVDW]�YHUVFKLHGHQHU�/HUQVWUDWHJLHQ� 40% 53% 7%

17 DFKWH�LFK�GDUDXI��GDVV�GLH�6FK�OHU�LQQHQ�PLWHLQDQGHU�NRRSHULHUHQ� 60% 40%

18 LVW�GLH�$UEHLW�PLW�QHXHQ�0HGLHQ�V\VWHPDWLVFK�LQWHJULHUW� 13% 73% 13%

19
I�KUH�LFK�UHJHOPl�LJ�IDFK�EHUJUHLIHQGH�XQG�IlFKHUYHUELQGHQGH�3URMHNWH�
GXUFK�

43% 36% 14% 7%

20 KDEHQ�DQZHQGXQJVEH]RJHQH�$XIJDEHQ�HLQHQ�KRKHQ�$QWHLO� 50% 43% 7% 1

21 ZHUGHQ�DX�HUVFKXOLVFKH�$NWLYLWlWHQ�UHJHOPl�LJ�LQWHJULHUW� 67% 27% 7%

22
ZHUGHQ�OHLVWXQJVVFKZlFKHUH�6FK�OHU�LQQHQ�GXUFK�ELQQHQGLIIHUHQ]LHUHQGH�
0D�QDKPHQ�EHVRQGHUV�JHI|UGHUW�

43% 50% 7% 1

23
ZHUGHQ�OHLVWXQJVVWlUNHUH�6FK�OHU�LQQHQ�GXUFK�ELQQHQGLIIHUHQ]LHUHQGH�
0D�QDKPHQ�EHVRQGHUV�JHIRUGHUW�

33% 53% 13%

24
HUKDOWHQ�6FK�OHU�LQQHQ�PLW�EHVRQGHUHQ�%HJDEXQJHQ�HQWVSUHFKHQGH�
/HUQDQJHERWH�

53% 27% 20%

25 ZHUGHQ�6FK�OHU�LQQHQ�PLW�6SUDFKSUREOHPHQ�EHVRQGHUV�JHI|UGHUW� 25% 42% 33% 1

26 DFKWH�LFK�GDUDXI��GDVV�GLH�6FK�OHU�LQQHQ�GLH�/HLVWXQJVDQIRUGHUXQJHQ�NHQQHQ� 73% 27%

27
DFKWH�LFK�GDUDXI��GDVV�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�GLH�8QWHUULFKWV]LHOH�
EHNDQQW�VLQG�

80% 20%

28
EHVSUHFKH�LFK�PLW�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�UHJHOPl�LJ�GHQ�
8QWHUULFKWVYHUODXI�

60% 33% 7%

29 ILQGHQ�3DUWQHU��XQG�*UXSSHQDUEHLWHQ�VWDWW� 73% 20% 7%

30 JLEW�HV�JHPHLQVDP�PLW�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�YHUDEUHGHWH�5HJHOQ� 80% 20%

31 DFKWH�LFK�NRQVHTXHQW�DXI�GLH�(LQKDOWXQJ�YHUHLQEDUWHU�5HJHOQ� 87% 13%

32 DFKWH�LFK�DXI�K|IOLFKHQ�XQG�ZHUWVFKlW]HQGHQ�8PJDQJ� 87% 13%

33 QXW]H�LFK�LQGLYLGXHOOH�)|UGHU��E]Z��%LOGXQJVSOlQH� 38% 46% 15% 2

Bewertung bei Rücklauf:
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Sonstiges pädagogisches Personal 100%

Frage In meiner Schule ... ++ + - -- #

1

ZHUGHQ�GLH�(UJHEQLVVH�YRQ�2ULHQWLHUXQJV���9HUJOHLFKVDUEHLWHQ�XQG�
GLDJQRVWLVFKHQ�7HVWV�PLW�GHP�=LHO�DQDO\VLHUW��GLH�8QWHUULFKWVTXDOLWlW�]X�
YHUEHVVHUQ�

#DIV/0! #DIV/0! #DIV/0! #DIV/0! 4

2

DQDO\VLHUHQ�GLH�/HKUNUlIWH��JJI��JHPHLQVDP�PLW�GHP�VRQVWLJHQ�SlGDJRJLVFKHQ�
3HUVRQDO��UHJHOPl�LJ�YRUOLHJHQGH�6FKXOODXIEDKQGDWHQ�ZLH�$EEUHFKHU��
$EVFKO�VVH�HWF��XQG�VWLPPHQ�=LHOH�XQG�0D�QDKPHQ�DE�

100% 3

3

ILQGHQ�UHJHOPl�LJH�7UHIIHQ�GHU�/HKUNUlIWH�XQG�JJI��GHV�VRQVWLJHQ�
SlGDJRJLVFKHQ�3HUVRQDOV�]XU�8QWHUULFKWVYRUEHUHLWXQJ�XQG��QDFKEHUHLWXQJ�
VWDWW�

50% 50% 2

4
VWLPPHQ�VLFK�GLH�/HKUNUlIWH�XQG�JJI��GDV�VRQVWLJH�SlGDJRJLVFKH�3HUVRQDO�
UHJHOPl�LJ��EHU�GHQ�(LQVDW]�GHU�/HKU��XQG�/HUQPDWHULDOLHQ�DE�

100% 3

5
VLQG�GLH�/HUQPDWHULDOLHQ�I�U�GLH�YHUVFKLHGHQHQ�-DKUJlQJH�DXIHLQDQGHU�
DEJHVWLPPW�

100% 3

6
ILQGHQ�UHJHOPl�LJ�LQGLYLGXHOOH�*HVSUlFKH�PLW�DOOHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�
�EHU�GHQ�/HUQ��XQG�/HLVWXQJVVWDQG�VWDWW�

100% 3

7 KDEHQ�ZLU�HLQHQ�JHPHLQVDPHQ�.DWDORJ�YRQ�5HJHOQ�XQG�5LWXDOHQ�IHVWJHOHJW� 100% 2

8
WUlJW�GDV�(UVFKHLQXQJVELOG�GHV�6FKXOJHElXGHV��GHU�.ODVVHQUlXPH�XQG�GHV�
6FKXOJHOlQGHV�]XP�SRVLWLYHQ�$UEHLWVNOLPD�EHL�

100%

9 ZLUG�JH]LHOW�DXI�*HZDOWYRUIlOOH�XQG�9DQGDOLVPXV�UHDJLHUW� 67% 33% 1

10 ZLUG�NRQWLQXLHUOLFK�DQ�GHU�:HLWHUHQWZLFNOXQJ�GHV�6FKXOSURJUDPPV�JHDUEHLWHW� 33% 67% 1

11 ZHUGHQ�$XIJDEHQ�GHOHJLHUW�XQG�9HUDQWZRUWOLFKNHLWHQ�HLQGHXWLJ�IHVWJHOHJW� 100% 2

12
I�KUW�GLH�6FKXOOHLWHULQ�GHU�6FKXOOHLWHU�UHJHOPl�LJH�0LWDUEHLWHU�9RUJHVHW]WHQ�
*HVSUlFKH�

100% 2

13 JLEW�HV�HLQ�WUDQVSDUHQWHV�9HUIDKUHQ�]XU�*HVWDOWXQJ�GHV�,QIRUPDWLRQVIOXVVHV� 50% 50% 2

14 ZLUG�UHJHOPl�LJ�XQG�V\VWHPDWLVFK�LQ�7HDPV�JHDUEHLWHW� 50% 50% 2

Frage In meiner Arbeit ... ++ + - -- #

15
OHJH�LFK�EHVRQGHUHQ�:HUW�DXI�GLH�(QWZLFNOXQJ�XQG�)|UGHUXQJ�LQGLYLGXHOOHU�
.RPSHWHQ]HQ�YRQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�

75% 25%

16 DFKWH�LFK�DXI�GHQ�(LQVDW]�YHUVFKLHGHQHU�/HUQVWUDWHJLHQ� 67% 33% 1

17 DFKWH�LFK�GDUDXI��GDVV�GLH�6FK�OHU�LQQHQ�PLWHLQDQGHU�NRRSHULHUHQ� 100% 3

18 LVW�GLH�$UEHLW�PLW�QHXHQ�0HGLHQ�V\VWHPDWLVFK�LQWHJULHUW� 100% 3

19 I�KUH�LFK�UHJHOPl�LJ�3URMHNWH�GXUFK� 33% 67% 1

20
KDEHQ�DQZHQGXQJVEH]RJHQH�XQG�OHEHQVSUDNWLVFKH�$XIJDEHQ�HLQHQ�KRKHQ�
$QWHLO�

100% 2

21 ZHUGHQ�DX�HUVFKXOLVFKH�$NWLYLWlWHQ�UHJHOPl�LJ�LQWHJULHUW� 67% 33% 1

22 I|UGHUH�LFK�OHLVWXQJVVFKZlFKHUH�6FK�OHU�LQQHQ�GXUFK�EHVRQGHUH�0D�QDKPHQ� 50% 50% 2

23 I|UGHUH�LFK�OHLVWXQJVVWlUNHUH�6FK�OHU�LQQHQ�GXUFK�EHVRQGHUH�0D�QDKPHQ� 100% 3

24
HUKDOWHQ�6FK�OHU�LQQHQ�PLW�EHVRQGHUHQ�%HJDEXQJHQ�XQG�,QWHUHVVHQ�
HQWVSUHFKHQGH�$QJHERWH�

100% 3

25 ZHUGHQ�6FK�OHU�LQQHQ�PLW�6SUDFKSUREOHPHQ�EHVRQGHUV�JHI|UGHUW� 50% 50% 2

26
EHVSUHFKH�LFK�PLW�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�UHJHOPl�LJ�GLH�
DQVWHKHQGHQ�9RUKDEHQ�XQG�3URMHNWH�

100% 2

27 JLEW�HV�JHPHLQVDP�PLW�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�YHUDEUHGHWH�5HJHOQ� 67% 33% 1

28 DFKWH�LFK�NRQVHTXHQW�DXI�GLH�(LQKDOWXQJ�YHUHLQEDUWHU�5HJHOQ� 33% 33% 33% 1

29 DFKWH�LFK�DXI�K|IOLFKHQ�XQG�ZHUWVFKlW]HQGHQ�8PJDQJ� 67% 33% 1

30 EHU�FNVLFKWLJH�LFK�LQGLYLGXHOOH�)|UGHU��E]Z��%LOGXQJVSOlQH� 50% 50% 2

Bewertung bei Rücklauf:
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